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1. UudopmaumAa OTHOCHO APYKECTBOTO

MM ,bnN TPEHAY OOA e ApyXectBoO C OrpaHWYeHa OTrOBOPHOCT, yypedeHOo crnopen
6brapckoTo 3aKOHOAATENCTBO, BNIMCAHO B THProBCKM PErucTbp KbM AreHuma no BnnceaHmaATa ¢ EMK:
121527003; cepganuuie 1 agpec Ha ynpasneHue: Penybaunka bvarapus, rp. Cooua, paitoH JloseHel,
6yn. ,Hukona M. Banuapos” Ne51A, eT. 1. [lpy»ecTBOTO HAMA Pa3KpPUTU M PerncTpupaHn KaoHoBe.
Lpy*KecTBOTO ce NpeAcTaBaAaBa OT Asama ynpasutenu Netop Makos MNMewes n Anaa Cayaung, 3aegHo.

», b TPEHA" OO0/ e nnueH3npaH MHBECTULMOHEH NOCPEAHMK, MpUTEXKaBalLL, nueHs Ne PI-03-
110/13.07.2017 r., usagageH ot Komucuata 3a pUHaHCOB HaA30p Ha ocHoBaHMe PelieHune Ne 65-UMN ot
28 pespyapwn 2003 r. Ha [ bprkaBHaTa KOMUCKSA MO LLEHHUTE KHUKa, PeweHne Ne 617-UM ot 09 aBryct
2006 r. n PeweHune Ne397-UM o1 26 mapTt 2008r. Ha KomuncumAaTa 3a PUHAHCOB HAA30P U Ce Npensaasa
BbB BPb3Ka C NPOMAHA B HAMMEHOBAHMETO Ha [APYMKECTBOTO, CbI/IaCHO B3€TO pelleHne OT 06uoTo
CbbpaHue Ha CbApPYKHUUWUTE Ha ApYKecTBOTO, npoBegeHo Ha 04.05.2017 r. Ot 1998 roguHa
APYMKECTBOTO € YneH Ha , bbarapcka PoHgosa bopca - Copua” AL u , LleHTpanen Aenosutap” AL.

OcHoBHaTa AeAHOCT Ha [lpy»XecTBOTO e npeaocTaBAHEe Ha eAHa UK NoBeye MHBECTULMOHHU
ycnayru u/unm M3BbpWBAHETO Ha eaHa WAM MNoBevye MHBECTUUMOHHM AEMHOCTM B PaMKWUTE Ha
EBponeickusa cbto3 M EBponeinckoTo MKOHOMWYECKO NPOCTPAHCTBO, KAKTO U B TPETU AbPiKaBHu.

HactoAawoTto onosectABaHe € MW3rOTBEHO HAa WHAMBMAYa/sHA OCHOBA Bb3 OCHOBA Ha
MHPOpPMaLMA OT OANTUPAHUA rogueH PUHAHCOB OTYET Ha ApPYrKecTBOTO Kbm 31.12.2022 .

CuyetoBoaeH banaHc kbm 31.12.2022 .

AKTUBMU Cyma B xuin. NACUBM Cyma B xun.
nesa neBsa
MapunyHM cpeacTsa B T.4. 5663 TeKywm nacmsmn 2778
Mapu4yHu cpedcmea Ha KaueHMu 2613 HeTekywm nacnsm -
OBbLO NACUBU 2778

TbproBCKM B3emaHUA 7 COBCTBEH KAMUTAN
BHeceH kKanuTan 1550
TeKywm akTMBU 6 109 MpemnitHn pesepsu 5
Lpyru pesepsu 583

HeTekywm HepUHAHCOBU aKTUBM - HaTtpynaHa neyan6a/

3aryba 1193
HeTeKyLwin akTuemn - OBbLO COBCTBEH KANUTAN 3331
OBLLO AKTUBM 6109 ObLLUO COBCTBEH KAMUTAN U 6 109

OBLLO NMACKUBU

2. UHdopmauma OTHOCHO Lenu U NONITUKU BbB BPpb3Ka C ynpaB/ieHUETO Ha
pucKka—un. 47

MonntnKaTta Ha 4PYKeCTBOTO BbB BPb3Ka C yNpaBAeHNETO Ha PUCKOBETE MMA 3a Len Aa pernameHTupa:

1. OpraHusauMoHHaTa CTPYKTypa M HMBaTa Ha OTFOBOPHOCT MO YMpaB/JeHMETO Ha puUCKa npu
MHBecTUuMoHeH nocpegHuk , bMN TPEHA” OO,

[04NLLIHO OrOBECTSIBAHE Ha MIHBECTULIMOHEH TocpeqHmk ,, bIT TPEHA" OO/
UH@opmayms o dYacr wecra ot PersiiameHT (EC) N° 2019/2033 OT 27.11.2019r. Ha EBpornievickus
napsiameHT n Ha CbBeTa
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2. MNonnuTvKNTE U nNpoueaypuTe 3a ynpaBieHWe Ha PUCKA, KOUTO ONpeaenaT PUCKa, CBbp3aH C
AEeNHOCTUTE, NPOLECUTE N CUCTEMUTE HA MHBECTULMOHHUSA NOCPEAHMK U onpesensaT AoNnycTMMOTO 3a
Hero paBHMLLE Ha PUCK.

3. NpaBunaTa, nNpoueayputTe U MexaHM3MUTe 3a YCTaHOBABaHe, ynpasjeHWe W HabawogeHue Ha

pasfiMyHMUTE BUAOBE PUCKOBE, HA KOWUTO € U3/IONKEH UAM MOKe A3 6bae U3N0XKEeH UHBECTULMOHHUAT
nocpeaHuK.

4. MpaBuiaTta U NpoLeaypuTe 3a OLLeHBYHMA NPOLLEC CBBP3aH ¢ TbproBCKMA NopTdei, N3ToYHMLmTE
Ha nasapHa UHGopMaLMa 1 NpeLeHKaTa 3a TAXHaTa aAeKBaTHOCT;

5. MpaBuna v nNpoueaypv 3a ycTaHoOBABaHe, yrpaBiaeHue 1M HabaogeHWe Ha PUCKOBE, MOPOAEHU OT
MakKpocpeaaTa u $pasuTe Ha UKOHOMMWYECKUSA LUKBJ;

6. MexaHM3MUTe 3a BbTPELLEH KOHTPO/I MO OTHOLIEHUWE YNPaBAeHNETO Ha PUCKa;

7. BbTpelHoApyKeCcTBEHUTE CHETOBOAHM NpoLeaypw No yNpaBAeHMETO U AOKNAABAHETO Ha PUCK];
8. MpaBunaTa 1 NpoueaypuTe 3a OUEHKAa M NoaabprKaHe CTOMHOCTTa, BUAOBETE U pasnpeaeeHneTo
Ha BbTpELHMA KanuTan.

MpoLuechbT NoO YyCTaHOBABAHETO, YNPaBAEHMETO U Habto4aBaHETO Ha Pa3IMYHUTE BMAOBE PUCK MMa 33
uen ga peayumpa BAUAHWETO Ha BBLHLUHUTE U BLTPELLHUTE PUCKOBM GAKTOpPU BbPXY AEWHOCTTA Ha
WNHBECTULIMOHHUA NOCPEAHMK, BKAOYUTENHO HA PUCKOBETE MPOM3TUYALLM OT MaKPOMKOHOMMYECKaTa
cpeaa.

MpoueaypuTe 3a OUEHKa U yNpaBaeHUe Ha OTAEe/HUTE BUA0BE PUCK BKAOYBAT:

1. ngeHTMPULMpPaHe Ha OTAENHUTE BBHLUIHM U BbTPELWHN AAaHHU, PaKTU U CbOUTMA BAMAELUU BBPXY
OeNHOCTTa Ha MHBECTULLMOHHMA NOCPEAHUK;

2. naeHTUGMUMpPAHE N U3MePBAHE HA PUCK];

3. KOHKpeTHW meToau 3a ynpasiaeHue Ha BCEKU BUA PUCK U OCHOBHM AOMYCKaHUA U U3XOLHMU
napameTpu 3a NnpuaaraHeTo Ha U3bpaHus meToa;

4. HabnogaBaHe, OLLEHKA U KOHTPOJ Ha PUCKa;

5. poknagBaHe Ha pucKa.

MeToauTe 3a orpaHMYaBaHe Ha PUCKOBUTE haKTOpU (XearKMpaHe) uMmaT NnpuopuTeT Npea MeToauTe 3a
ynpas/ieHWe Ha cpeacTBaTa NPU KOHTPOJ1a Ha pUCKa.

OpraHu3aLMoHHaTa CTPYKTYpa Ha MHBECTULMOHHMA NOCPEeaHMK, CBbP3aHa C YNPaBaeHNeTo Ha PUCKa,
€ OpraHun3MpaHa Ha YeTMpu HMBa:

0O6wwo cbbpaHMe Ha UHBECTULMOHHUA NOCPELHMUK;

Ynpasutenu;

OTpen 3a ynpas/ieHWe Ha PUCKa;

N3nbaHUTENHUTE OTAENN U CAyXRuTenuTe, paboTelm no 4oroBop 3a UHBECTULMOHHUA NOCPEAHMK.

PwNPE

Otaen ,YnpasneHue u aHanu3 Ha puckoserte”:

® noAanomara C KOHKpeTHU pa3pa60TKM Ynpasutennte npu onpenensaHe crpaterMata n NnoanMTUKaTa
no ynpasaneHne Ha pUCKa, Ha TMMUTUTE 3a COENIKN Ha BBTPEWHUTE U MeXOAYHAPOAHUTE Na3apun u
npegenHo AonyctTmMmmnTe HMBa No OCHOBHUTE BUAOBE PUCK,

® 13roTBs 060CHOBAHM npeaonoxXeHnA 3a akTyaimdnpaHe nam yCoeBbpLUEHCTBAHE HA NOZINTUKATA 3a
ynpasseHne Ha PUCKa U 3a NPOMEHN Ha IMMUTUTE 3a CAENKN Ha BBTPELWHUTE U MeXAYyHapoaHUTe
q)MHaHCOBM nasapm "M Ha HUBATA Ha PUCK U TU BHACA 3a OAOGpEHVIe oT yrlpaBVITEJ'IMTe Ha
MHBECTUUMNOHHKNA NOCpeJHUK;

[04NLLIHO OrOBECTSIBAHE Ha MIHBECTULIMOHEH TocpeqHmk ,, bIT TPEHA" OO/
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e Habnoaasa, aHaM3MpPa, OLLEHSBA U M3MEPBA TEKYLLLO PUCKaA, B T.4. CNAa3BaHETO Ha onpeaeneHuTe
JIMMUTUN N HUBA Ha PUCK M AOKNAABA Ha YNpaBuUTenuTe;

® KOHTPOAMpPA CNa3BaHETO Ha YCTAaHOBEHMUTE OT YNpPaBWUTENUTE HA MHBECTULMOHHMA MNOCPEAHUK
NMMMUTU 3a CAENKN U TU CUTHaNU3UNPa Npn AOCTUTaHe Ha yTBbpAeHUTE TMMUTU NN HaJBULLABAHETO
nm;

® noanomara Apyrn otaenn B UHBECTUUMOHHUMA NMOCpPpeaHUK Mpn onpeaenAaHe Ha KOJ/IMYECTBEHO
N3MEPUMUTE U HEM3MEPUMUTE PUCKOBE;

e aJanTupa roToBM MOAENIM 33 U3MepPBaHe Ha PUCKA 1 HabogaBaHe Ha pUCKoBUTE GaKTOpPU BBbPXY
AeNHOCTTa Ha MHBECTULIMOHHUSA NOCPEeAHUK;

e CbbMpa, oueHABaA M OpraHM3Mpa MNocTbnBaHeTo B 6asaTa OT AaHHM Ha BbTPELWHa M BbHLIHA
MHPOpPMaALMA NO OTHOLLEHME Ha PUCKa.

® KOHTPOAMpPA MbAHOTATa Ha AOKYMEHTauMATa OTHOCHO CUCTemaTa M npoueca no yrnpasiaeHue Ha
PUCKa NpU MHBECTULIMOHHMA NOCPpeaHUK;

® KOHTPO/AMpa 06XBaTa Ha PUCKOBETE M YTBbPMKAABAHE HA BCUYKM CbLLECTBEHM NPOMEHU B NpoLLeca
Ha N3MepBaHe Ha PUCKa];

® 1/3BbPLIBA MOHE BeAHDbBXK FOAWMWHO Npernes Ha AeNHOCTTa Ha APYXKeCcTBOTO, MO OTHOLWeEHWe
OLEeHKaTa Ha PUCKOBUTE NapameTpu.

Otaen ,YnpaBfieHWe M aHaAM3 Ha puckoseTe” GYHKLMOHMPA HE3aBUMCMMO OT AuuaTa, CKAoYBaLLU
CAe/Ik1 No ynpas/ieHne Ha cobctBeHns nopTdeinsl Ha UHBECTULMOHHUA NMOCPEAHMK U Ce OTYMUTA NPSKO
npeg Ynpasutenure.

OTaen ,YnpaBneHWe U aHaAU3 Ha PUCKOBETE” He MOXe Aa CbBMECTABA APYrvM GYHKLMU, CBBP3aHM C
ynpasaeHue Ha cobcTBeHMA NopTdenn Ha MUHBECTULMOHHUA NOCPEHMK.

M3mepBaHeTo, aHaM3npPaHeTo U Habato4aBaHETO Ha PUCKOBKUTE GaKTOPW Ce U3BBLPLUBA eXKeAHEeBHO
OT CNYXKUTEAUTE B OTAEN ,,YNpaBAeHWE M aHaIM3 Ha pUckoseTe” Npu MHBECTULMOHHWA NOCPEAHMK.

OueHKaTa Ha p1CcKa ce 13BbpLiBa Ha 6a3a Ha aHANM3 Ha CNeAHUTE KOMMOHEHTH:

OCHOBHUTE M 3HAYNMMN AENHOCTU NPU UHBECTULMOHHWNA NOCPEAHMK;

Buaa v HMBOTO (cTeneHTa) Ha NPUCHLLUTE 32 MHBECTULLMOHHUA NOCPEAHMUK PUCKOBE;
AfeKBaTHOCTTa Ha AeNCTBaLLMTE KOHTPOIHU CUCTEMM 3a YNpaBJeHUe Ha PUCKa;
0613 OLeHKa Ha PUCKa, OCHOBaHa Ha BbTPeLleH aHaNus;

vk wN e

OueHKa Ha pUCKa, OCHOBAHA Ha BbHLIHM aHaNN3K, BKAOYUTENIHO KpeAUTEH PEMTUHT, KOraTo TOBa e
NPUAOKUMO.

Cnopef, HauMHa Ha M3MEepPBAHE Ce OLEHABAT O4aKBAaHM M HEOYAKBaHU puckose. OYaKBaHUTE PUCKOBE
noanexar Ha M3MepBaHe M Ce BK/OYBAT B LieHaTa Ha CbOTBETHUTE GWHAHCOBU MHCTPYMEHTW.
HeouakBaHWUTe pUCKOBe Ca BEPOATHOCTU U Ca CBBP3aHM C HEOYAKBaH 0bpaT Ha nasapa.

Mo OoTHOLLEHWE Ha yNpPaB/IeHNETO Ha PUCKOBETE NOCOYEHW B TPeTa, YeTBbPTa M neTa 4acT oT PernameHT
(EC) Ne 2019/2033, N ,bMN TPEHA" npunara cneaHuUTe cTpaTerMm 1 NPoLecu:

Kanutanosm U3ncKkBaHmA

YnpaBaeHMeTO Ha PUCKOBETE CBbP3aHM C U3NBJAHEHMETO Ha KanuTanoBUTE U3UCKBAHUA, 3a/I0XKEHU B
yacT Tpeta ot PernamenT (EC) Ne 2019/2033, nma nprvopuTeT B LANOCTHUA NPOLIEC NO ynpasaeHue Ha
PUCKOBETE B APYKECTBOTO, THbil KaTo cneundmKaTa B 4eMHOCTTa Ha UMM BogM MMEHHO A0 yBeNYaBaHe
Ha Te3n puckoBe. OCHOBEH W HAaM-3HAaYMM KOMMOHEHT 3a CTOMHOCTTA Ha KanuTanoBUTe U3NCKBAHMUA e

[04NLLIHO OrOBECTSIBAHE Ha MIHBECTULIMOHEH TocpeqHmk ,, bIT TPEHA" OO/
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n3nckBaHeTo 3a K-dakTopu 3a puckoBe Kbm nasapa (RtM), KoeTo e pesynTat oT nosuvuuute B
Tbproeckua nopTtdeinn Ha UM. MNpeasng ToBa nosmunnte, GopmmpaLiy pUcka BbB BPb3Ka C HETHUTE
nosuuum (NPR), ca nos nocToAHHO HabaoaeHWE, KaTo NPU HEOBXOAMMOCT OT HAMaNABAHE Ha HETHUTE
ekcnosuumu, UM moxe Aa npunara xeAxKuMpaim onepawmu.

PUCK OT KOHLEeHTpauua

Mo oTHOWeEHME Ha pUcKa OT KoHUeHTpauma UM n3uncnasa n Habatogasa eKCnosnumMmMTe KbM KANEHTU
WIN KbM FPYMM OT K/IMEHTU CbrNacHO M3MCKBAHUATA B YacT YeTebpTa oT Pernament (EC) Ne 2019/2033.
Cna3Ba ce Noco4YeHOTO M3UCKBAHE CTOMHOCTTA Ha eKCNO3NLMATA KbM OTAENEH KAMEHT UM rpyna oT
K/NIMEHTU Oa He HaaxBbpnsa 25% oT cobctBeHMa KanuTan Ha WM. AKO TO3M KAMEHT e KpeauTHa
MHCTUTYLUMA WMAN WHBECTULUMOHEH MNOCPEAHUK, OrPaHUYEHMETO HA PUCKA OT KOHLEHTpauMa He
Haaxsbpaa 100% ot cobcTBeHMA KanuTan.

JInkenagHoct

BbB Bpb3Ka € ynpaBaeHMeTo Ha AukBuaHus puck, UN , bl TPEHA” chean exxegHEBHO CTOMHOCTTA Ha
JINKBUAHUTE CPeACTBA U TAXHOTO CbOTBETCTBME C IMKBUAHUTE U3MCKBaHMA KbM UT, cbrnacHo Yact neta
oT PernameHT (EC) N2 2019/2033. NMpeasung tosa Ye UM NOCTOAHHO NoAAbp}Ka 3HAUNTENHM NO pasmep
JINKBUAHU CPeacTBa, a JMKBUAHUTE M3UCKBAHUA Kbm MM ca OTHOCMTENHO HUCKWM B CpPaBHEHWE C
ObPrKAHUTE IMKBUOHMW CPEACTBA, IMKBUOHMA PUCK Ha UTT e MUHUManeH.

YNpaBUTENHUAT OpraH Ha MHBECTULMOHHUAT NOCPEAHUK CUMTA BbBEAEHUTE CUCTEMM 33 YNpaBAeHUe
Ha PUCKa 3a afeKBaTHM MO OTHOLIEHWe Ha npoduna M cTpaTernata Ha KomnaHuaTa. Tbprosckata
CTpaTerms Ha MHBECTULMOHHMA MOCPEAHMK € CBbP3aHa C NOEMaHEeTo Ha OMnpeaesieHn H1Ba Ha PUCK
KaTo cTpaTernmTe 1 NpouecuTe 3a ynpasJeHne Ha PUCKa LLeNAT Te3n HMBaA Aa Ca HUCKM A0 YMEPEHMU.

3. UHpopmauma OTHOCHO ynpassieHneTo —un. 48

YnpasutenHuat oprad Ha UM , bl TPEHA” OO kbm 31.12.2022 1. ce CbCTOM OT fABama ynpasuTenu,
KaTo lNeTbp lMewes 3aema ABa AMPEKTOPCKM NOCTa B APYrn ApyxecTBa, AoKaTto Anaa Cayaupa 3aema
TPY AMPEKTOPCKM NocTa B pasanyum ot UMM ,’bn TpeHa” OO/ apyecTsa.

nn , b TPEHA” OO npunara MoanTrKa 3a noabop Ha YieHoBeTe Ha YNPaBUTENIHUTE OPraHu, B KOATO
Ca YCTAaHOBEHW CTPUKTHU M3UCKBAHMA 3@ MPUIOAHOCT, KOMTO O3 MOACUTYPAT 4Ye YsieHoBe Ha
YyNpPaBUTENHUA OpraH Ha MHBECTULIMOHHMA NOCPEeSHUK Ca nLA ¢ fobpa penyTaumsa, ¢ HeobxoaumuTe
3HAaHMA M YMeHMs, C pa3HoobpasHa KBanuduKauma M npodecroHaneH ONWUT, CbOTBETCTBALUM Ha
cneumdmKaTa Ha OCHLLECTBABAHUTE OT MHBECTULMOHHWUA NOCPEeAHMK AENHOCTU U OCHOBHUTE PUCKOBE,
Ha KOMTO TOM € U3/IOXKEH MK Ce OYaKBa A3 ObAe U3NOXKEH.

MnnN,bN TPEHA” OO npunara MNonntrka 3a HacbpyaBaHe Ha MHOrOO6Pa3mNETO B YyNPaBUTENHUA OpraH,
KaTo LLesinTe Ha Ta3m NOAUTUKA ca:

- [a ocurypu, ye BCAKO NuUe, YNeH Ha ynpasuTesnHua opraH Ha WM pgonpuHacA € Hewo Kbm
pa3HO06pa3sneTo B CbOTBETHUA OpraH, NPeACTaBAMKM pas3svyeH ANYHOCTEH, obpasoBaTeneH u/man
npodecnoHaneH acnekr.

- 3aluMTaBa OT AUCKPUMMHALMA, XOMOTeHU3MpaHe 1 eAHO06Pa3HOCT Npu noabopa Ha YieHoBeTe Ha
ynpasuTenHmnA opraH Ha UM

Tesu uenu ce NOCTMraT Ypes NpUaaraHeTo Ha cefHuUTe NpaBuna:
e 3abpaHeHa e BcAKa MpAKa WAM HenpaKka AUCKPUMMHAUMA npu noabop, ocHoBaHa Ha noJ, paca,
HapOAHOCT, €THMYECKa MPUHAANEIKHOCT, YOBELLKM FeHOM, FpaXkAaHCTBO, MPOM3XO4, Penurua uam

[04NLLIHO OrOBECTSIBAHE Ha MIHBECTULIMOHEH TocpeqHmk ,, bIT TPEHA" OO/
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BApa, obpasoBaHue, ybeKAeHUA, NONTUYECKA NPUHAANEKHOCT, IMYHO UK OBLLECTBEHO NONOXKEHME,
yBpeXKAaHe, Bb3pacT, CEKCYa/IHA OPUEHTaALMSA, CEMENHO NONOXKEHNE, UMYLLLECTBEHO CbCTOSIHME W/IN HA
BCAKAKBM ApYyrM npu3HaUW, OCBEH B C/ydamTe, KOrato HAKOW OT Wu3bpoeHUTe npu3HaLM
anckBanmduumpa KaHAMAaTUTE MO cuaaTa Ha TOBa, Ye 03HA4YaBa HEU3MbJHEHWE HA MMMNepaTUBHA
HOPMa, Ha 3aKOH, NPUIOXKMMO 3aKOHOZATE/ICTBO Ha EBPONENCKMA Cbi03 MM MEXKAYHAPOAEH AOTOBOP,
no KoiTto Penybnumka Bbarapma e cTpaHa, Kacaewa KpuTepuute 3a noabop Ha KaHgMAaTH 3a
CbOTBETHaTa No3nums.

e 06LwWoTO cbbpaHue Ha cbapyRHMunTe B UMM ce cbobpasnBa C LeATa 3a HeJoMNyCKaHe Ha NpsAKa uam
HenpAKka AUCKPUMMHALMA Npu M3paboTBAHETO WM MNPMEMaHeTO Ha HacToAwaTta MoAMTUKA W
N3paboTBaHETO, NPUEMAHETO M YTBBPKAABAHETO HA BCUYKM MOANTUKN, NPABMAA U APYTU BBTPELLHM 33
UM poKymeHTH

e (OcBeH npu nogbopa Ha Anua, KOUMTO Aa 3aemaT No3nLUKM B yNpaBuTenHua oprand Ha UM, 3abpaHaTa
33 OAUCKPMMMHALMA AEeNCTBA CNPAMO BCUYKKU MPWU YNpParkKHABAHETO M 3alLMTaTa Ha npenBuaeHuTe B
KoHcTuTyumaTa n 3akoHuTe Ha Penybaunka bbarapua npasa u ceobogum.

e He npeacTtaBnsBa AUCKPUMMHAUMSA NpY Nogb0p Ha KaHAMAATUTE UK NpeaocTaBAHe yCaAoBUA 3a
TpyA Ha Be4ye u3bpaHuTe ga 3aemaT No3unuma B ynpasuTeiHuA opraH Ha UMM:

- PasNIMYHOTO TPETMPAHE HA /AMLA Ha OCHOBATa Ha TAXHOTO FPAXKAAHCTBO WM Ha Anua 6es
rpa*kAaHCTBO, KOrato TOBa € MpeABUMAEHO B 3aKOH, MPUIOXKMMO 3aKOHOOATE/NCTBO Ha
EBponenckus cbto3 Uan B MexayHapoaeH A0roBop, No KoiTo Penybanka bbarapus e cTpaHa;

- onpeaenAaHeTo Ha M3MCKBAHMA 33 MMHUMA/IHA Bb3PacT, NpodecuoHaneH ONUT UK CTaXK Npu
3aeMaHe Ha nosnunuTe B ynpasuTeHUA opraH Ha UM nam npmn npegocrtasBaHe Ha onpeaesieHu
npPenMMyLLeCTBa, CBbP3aHM ¢ paboTaTta, Npu ycnosue Ye ToBa € OOEKTMBHO OMpPaBAaHO 3a
NnocTUraHe Ha 3aKOHHa LLeN M cpeacTBaTa 3a NOCTUTAHETO M He HagBMLWaBaT HeEOH6X04MMOTO;

- onpeaenAHeTo Ha MaKCMMa/Ha Bb3PacT 32 3aeMaHe Ha NOo3MUMA B YNPaABUTENHUA OpraH Ha
MM, KoeTo e CBbP3aHO C AMHAMMKATa HAa CbOTBETHATA AJBKHOCT MU C HEOBXOAMMOCTTa OT
pasyMeH CPOK 3a 3aeMaHe Ha ANbXKHOCTTA npeay NeHCMOoHMpaHe, Npu yc/ioBME Ye ToBa €
0b6eKTMBHO OMpaBAaHO 3a 3aKOHHO MNOCTUraHe Ha NPUEMCTBEHOCT WM CpencTBata 3a
NOCTUrAaHETO M He Ha4BMLLABAT HeEOBX0AMMOTO;

- NpwaaraHeTo Ha MEPKUTE M NporpammTe no 3aKoHa 3a HacbpyaBaHe Ha 3aeToCTTa;

- NpuWAaraHeTo Ha MePKM 3a NpuBexKaaHe Ha paboTHaTa cpesa B CbOTBETCTBME C HOPMATUBHUTE
M3UCKBAHMA 33 paboTa, KaKTO U peasnHMTe NOTPEBHOCTM Ha UL C YBPEXKAAHMUS;

- npwnaraHe Ha mMepKuTe B o6aacTTa Ha obpa3oBaHMETO M OOYyYEHMETO 3a OCUrypABaHe Ha
0aflaHCMpPAHO y4yacTMe Ha KEeHUTe W MbXKeTe, AOKOJKOTO WM [AOKaTo Te3n MepKMU ca
Heobxoanmu;

- CMa3BaHEeTO Ha CneuyanHUTe MepKM B MOA3a Ha ANLA WAWM TPYNU NiMua B HEPABHOCTOMHO
NONOXKEHNE Ha OCHOBATa Ha NpU3HaumTe No Y. 4, an. 1 c uen n3pasHABaHeE Ha Bb3MOXKHOCTUTE
WM, LLOKOSIKOTO U AOKATO TE3N MEPKU ca Heobxoanmu;

- cbbnogaBaHeTO Ha CrneuManHaTa 3akpuaa Ha CaMOTHW PoAMUTENN U NNLA C yBPeXAaHus,
YCTAHOBEHA CbC 3aKOH;

- MNpuNaraHeTo Ha MepKUTe 3a 3allMTa Ha CaMOOMTHOCTTAa M WAEHTMYHOCTTa Ha JIMLaATa,
NpUHagAeXKaly KbM eTHUYECKU, PESIMTUO3HU UM €3UKOBM MaJILUMHCTBA, KAaKTO M Ha MPaBOTo
MM CaMOCTOATE/IHO WM CbBMECTHO C APYruTe YJeHOBe Ha CBOATA rpyna Aa NoaabprKaTt u
pa3BUBAT CBOATA Ky/ATYypa, 4a U3N0BAABAT M NPAKTUKYBAT CBOATA Pe/INTMA Uan Aa non3sar CBOA
€3MUK;

- PasIMYHOTO TPETMpPaHe Ha ANLA NPV NPefoCTaBAHETO Ha YCN0BUA 3a paboTa, npesHa3HayYeHU
W3K/IIOYNTEIHO UM OCHOBHO 33 NpeACTaBUTE/INTE Ha eAuHMA OT NOoJoBeTe, KOeTo MMa 3a
OCHOBAHWeE 3aKOHHA LeN U CpeacTBaTta 3a NOCTUIAHeTO M ca NoAXoAAWM U Heobxoanmu;

- pa3nnYHOTO TPETUpPAHe Ha AnLaTa Npu npeanpmMemaHe Ha MepKKu, UMaLLM 3a e MHULMATUBHY,
W3KIOYNTENHO MAN OCHOBHO HAacbpyaBallM NpeanpuemMaqyecTBoTO CPEL KeHUTE B CayvauTe,
KOraTo Te ca HeJoCTaTbyYHO NPeaCcTaBEHMAT MO, UM 332 NPEAOTBPATABAHE UM KOMMEHCUMpPaHe
Ha Heu3roau B npodecrMoHanHaTa Kapuepa;
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- NpuaaraHeTo Ha BPEeMEeHHW HaCbPUUTEeNHU MEPKW, NpunaraHn nNo pega Ha 3akoHa 3a
PaBHOMOCTAaBEHOCT Ha XXEHUTE N MbXKeTe.
e O6pblua ce 0cobeHO BHMMAHME HA MOCTUFAHETO Ha PAaBHOMOCTABEHOCT HA KEHUTE U MbBMKETE U
UMNAEMEHTUPAHETO Ha NPUHLUUNUTE Ha:
- paBHW Bb3MOXKHOCTU 33 KEHUTE U MbXKETE BbB BCUUYKN chepun Ha NPOoPECUOHANHUA UM KUBOT;
- paBeH OOCTbM Ha XeHUTe N MbXKeTe A0 BCUYKKN pecypcu Ha UT;
- CcTpemMex KbM banaHcMpaHo NpPeacTaBUTENCTBO Ha XKEHUTE U MbBXKETEe BbB BCUYKM OpraHu,
B3eMally peLleHus;
- NpeojosiABaHe Ha CTepeoTUnuUTe, OCHOBAHM Ha Nona.
- WM B3uma noa BHUMaHME M HauuoHanHaTa cTpaTerna No paBHOMOCTAaBEHOCT Ha XeHuTe U
MbXKeTe.
e U HAMa, BKAKOYUTENHO B YNPaBUTE/IHUA CU OpraH, No3nuUMK, 3a KOUTO MO/, paca, HapoOAHOCT,
eTHMYeCKa MNPUHALNENKHOCT, YOBELIKW [eHOM, T[paXgaHCTBO, MPOMU3X04, penurna uam BApa,
ybexaeHunn, NoAnTMYecKa NPMHALNEKHOCT, IMYHO UM OBLLECTBEHO NONOXKEHME, INNCA UAKN HAMYNe
Ha yBpeXAaHe, Bb3pacT (M3BBbH cy4anTe Ha 3abpaHa no Kogekca Ha Tpyaa), CeKcyanHa opueHTaums,
CEMENHO MOJIOKEHME UAM UMYLLECTBEHO CbCTOAHME ca NPodecMOoHaNHO M3MCKBAHE WK MpeYKa 3a
3aemaHe.
e [lpy u3BbPLWBAHETO Ha NoAbop Ha KaHaAnZATK UM ce cTpemmn Aa ocurypsBa LWMPOK, HO BMHArM
AocTaTbyeH HAabop OT Ka4ecTBa, 3HAHUA, YMEHWUA U ONUT, KOMTO Aa 6bAAT HAMYHM cpes, YieHoBeTe Ha
ynpaBuTeNHUTE OpraHW, KaTto 3a Tasu Len npunaara HactoAlwaTta NOAMTMKA 3@ HacbpyaBaHe Ha
MHOroo6pasneTo B ynpaBuUTeIHUA OPraH.
e Ha snuuata, cb3HaTeNHO NOAMNOMOrHaAM M3BbLPLUBAHETO HA aKTOBE Ha AUCKPUMMHALMA nNpu
nonbop, ce TbpPCM OTFOBOPHOCT MO 3aKOHAa 33 3aWmTa OT AMCKPUMMHALMA, Ype3 ce3upaHe Ha
KomucuaTa 3a 3awmTa oT ANCKPUMUHALUA.

e KomnaHuATa He AUCKPUMMHMpaA Ha 6asa npusHauuTe Mo/, paca, HapOAHOCT, eTHUYecKa
NPUHAA/IEKHOCT, YOBELUKM FeHOM, rPaKAaHCTBO, MPOM3X04, penvrMa uau Bsapa, obpasosaHue,
ybexaeHns, noauTMYecka MNPUHAANENKHOCT, /IMYHO MAN OBLLECTBEHO MOJIOXKEHME, YBPEXaaHe,
Bb3PacT, CeKCyasiHa OpPWMEHTaUMsA, CEMENHO MOJIOKEHNE, UMYLLECTBEHO CbCTOSHUE WM BCAKAKBU
APYrv Npu3Haum, Kato

- Tpwn obnABsaBaHe Ha cBob6oAHA NO3MLMA B YNpaBUTENHUA cu opraH, UM HAma npaBo ga nocrtass
M3WCKBAHWA, CBbpP3aHM C MNpuM3HAUMTE, OCBEH B C/Ay4auTe CBbpP3aHM C MNOCTUraHeTo Ha
PaBHOMOCTAaBEHOCT Ha YKEHUTE U MbXKETe.

- Tpeau ckNoYBaHe Ha TpyAoBuMA gorosop, UM HAMa NpaBo 4a UCKa OT KaHauaaTa nHdopmauma 3a
Npu3HaLMTe, OCBEH B C/ly4auTe CBbP3aHM C NOCTUraHETO Ha PaBHOMOCTABEHOCT Ha XKEHUTE U MbXKETe.
- WM HAMa NpaBo [a OTKa)Ke Aa Haeme Ha paboTa uaun Aa Haeme nNpu No-Heb1aronpPUATHU YCI0BUA
JIMLE HA OCHOBATA HA NPW3HALMTE, OCBEH B C/ly4auTe CBbP3aHU C MOCTUIAHETO Ha PAaBHOMOCTAaBEHOCT
Ha JKEHWUTE N MBIKETE.

- WM ocurypasa eaHaKBM ycaoBUA Ha TpyA4 6e3 ornes Ha NpuUsHauuTe, Korato Toea He 61 AoBeno 4o
NpeKkoMepHW 3aTPyAHEHUA MO OpPraHM3aumMaTa U OCbLLECTBABAHETO HA YNPaBUTENHUTE U KOHTPOHU
GYHKLMKM M B C/Tly4anTe, KOraTo ca Bb3MOXKHWM HauyMHU, KOUTO KOMMEHCMPAT OOEKTUBHO Bb3MOMKHUTE
HebnaronpuAaTHW nocneguum 3a obwms pesyntat, UM ocurypsABa ycnoBus Ha Tpyd, CBbP3aHM C
paboTHOTO Bpeme M MOYMBHUTE AHU, CbODPA3EHN C U3UCKBAHUATA HA M3MOBALBAHATA OT YjaeHa Ha
opraHa penurus uam Bapa.

- WM npenocTaBs Ha Y/ieHOBETE Ha ynpaBUTe/NIHUTE CM OpraHM pPaBHM Bb3MOMKHOCTU 6e3 ornen Ha
npusHaumTe 3a npodecroHanHo obyyeHne n nosuwaBaHe Ha npodecroHanHaTa KBanMbuKauma u
npekBanMdUKaLuma, KakTo 1 3a NpodecoHaNnHO N3PacTBaHe M U3PacTBaHEe B A/TbKHOCT MW PaHr, B
C/Nly4ait ye TOBa e NPUIOKMMO, KaTo Npuaara eaHaKBM KPUTEPUM NPU OLEHKA HA AeAHOCTTa UM.

- WM npunara egHakBW KPUTEPUM NPU HanaraHe Ha AUCUMNAMHAPHWM HakasaHua 6e3 ornes Ha
npusHauure.
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e PaboToaaTenaT HAMa NpaBo Aa 0TKa3Ba NpMemaHeTo Ha paboTa nopaan 6pemMeHHOCT, MauMHCTBO
WU OTTAeXaHe Ha aeTe.

e UM ocurypsAsa paBHO Bb3Harpa*kaeHue 3a e4HaKbB UM PaBHOCTOEH TPYA,.

o UM e onbXKeH Aa Npurogm paboTHOTO MACTO KbM HYXXAMTE Ha NNLE C YBPEXKAAHMA NPU HEFOBOTO
HaeMaHe MM KOraTo yBPEXAAHETO Ha /IMLLETO HAaCcTbNM cnes HaeMaHeTo My Ha paboTa, OCBeH KOraTto
pa3xoguTe 3a TOBa ca HEOHOCHOBAHO rofiemu U Bmxa 3aTpyaHUAN ceprosHo UM,

o [lpu nouckeaHe, UM npepoctasa MHPopmaLuma Ha NMLLETO, KOETO TBbPAM, Ye Ca HapyLIEHN NpaBaTa
MY, KOATO CbAbpKa OCHOBAHUETO 3a B3eTOTO OT UM pelleHne, KaKTo U Apyru OTHOCUMU AaHHM.

e UM ce cTpemun, Npun HaemaHe, KOraTo ToBa e He06X0AMMO 3a MNOCTUIAHE LeMTe Ha HacbpYaBaHETO
Ha pasHoobpasuveTo, A3 HacbpyaBa L3 KAHAMOATCTBAT /MUA, MNPUHALNENKAWM KbM Mno-cnabo
npeacTaBeHusA Mo UAN eTHUYECKU TPynu.

e UMM, npu paBHM Apyrv yc0BUA, HacbpyaBa NPodecMoHaIHOTO Pa3BUTME U yHACTUETO Ha YeHoBeTe
Ha ynpasuTe/IHUA OpraH, NPUHaANeKallM KbM onpeaeneH noJ uian eTHUYecKa rpyna, Korato Te ca no-
cnabo npeacTaBeHu cpes paboTHULUTE UK CNYRUTENNTE.

e HasHayeHMUTe 33 YneHoBe Ha ynpaBuUTenHUA opraH Ha UM nmat npaso Ha paBHM YCA0BUA Ha AOCTbN
00 npodecns Unn AenHOCT, Bb3MOXHOCT 33 YNPaXKHABAHETO UM

MpeaBua ToBa Ye He e 3HaYMM MHBECTUUMOHeH nocpedHuk, UM , bl TPEHA” OO/ HAMa 3a/10KeHU
L,esieBn NnokasaTesn 3a MHoroobpasuero.

Mpeasua ToBa Ye He e 3HaYMM MHBECTUMLMOHEH nocpedHuk, B UM , bl TPEHA” OO/ He e cb3gaaeH
oTAeneH KOMUTET MO PUCKa.

YneHoBeTe Ha ynpaButenHus opraH Ha WM ,bM TPEHA” OO/ pa3snonaraT c NbAeH U HaBpeMeHeH
[0CTbN 40 usnata HeobxogmMma MHPOPMALLMA MO OTHOLLEHWE HA PUCKOBETE, HAa KOUTO e u3noxeH UM,
NHPopmaumnTa, KOATO Te He ca NPUA0OUAN B paMKUTE Ha M3BbBPLUBAHUTE OT Tax GyHKumm B UM, Te
nosly4aBaT PeryaspHo uau, Npyu HeobXxoAMMOCT, CBOEBPEMEHHO OT CAyKutenute Ha UM,

4. Uupopmauma OTHOCHO cobcTBEeHMA Kanutan - un. 49

CbcTaB Ha nsnckyemms cobcTBeH Kanutan, cbrnacHo Obpasedu, nocoyeH B MpunoxeHue VI Ha
PernameHT 3a nsnbaHeHue (EC) Ne 2021/2284 e npeactaseHa B cneaHaTa Tabanua,:

a 6
U3TOYHUK Bb3 OCHOBA
Ha pedepeHTHUTe
Homepa/6yKBu Ha

CroiiHocTun cratuuTe ot
cyeToBOAHMUA 6anaHc B
oAUTUpPaHuUTe
¢dunHaHcOoBM OTUETH

ba3oB cobcTBeH Kanutan ot nbpeu peg (BCK1): MHCTPYMEHTU U pe3epBu

3024 926.4 | HenpuaoKMMmO, Tbi
1 COBCTBEH KANMUTAN KaTo ce npunarat
MC®O
2 KAMUTAN OT NbPBU PEL, 3024 926.4
3 BA30B COBCTBEH KAMUTA1 OT MbPBU PEA 3024926.4
4 M3nnaTeHn n3uan0o KanutanoBu MHCTPYMEHTH 1550000
5 MpemMuitHu pe3epsn OT EMUCUK 4538
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6 HepasnpeaeneHa nevyanba 887 345
7 HaTpynaH apyr BceobxsaTeH Aoxos,
8 Opyrv pesepsu 583 044
9 ManunHcTBeHo yyactue, npusHato B bCK1
10 Kopekumn Ha BCK1 Bcheacteme Ha npyaeHuManHm Guntpm
11 Opyrv cpeacrtsa
12 (-)OBLLO NPUCNAAQAHMA OT BA30BMA COBCTBEH
KAMWUTAN OT NMbPBU PEL,
13 (—)CobcTBEHM MHCTPYMEHTM Ha BCK1
14 (—=)Npekn nosnumnmn B MHCTPYMeHTN Ha BCK1
15 (—)Henpekn no3mumnmn B MHCTpymMmeHTH Ha BCK1
16 (-)CUHTETUYHM NO3MLMM B MHCTPYMEHTH Ha BCK1
17 (—)3arybu 3a TekyluaTa puHaHCOBa roAnHa
18 (—)PenyTaums
19 (-)Apyr1 HemaTepuranHU aKTUBU
(—)OTcpoyeHn JaHbBYHM aKTUBM, KOUTO Ce€ OCHOBABAT Ha
20 6baelLa nevanba u He ce AbAXKAT Ha BPEMEHHW PA3AUKMY,
6e3 cBbp3aHMTe AAaHDBYHM NACUBU
(-)KBanuouumpaHo ga10Bo yyactTme U3BbH PUHAHCOBMUSA
21 CEKTOP, YMATO pasmep npesuwasa 15 % ot cobcTBeHMA
KanuTan
(-)O6uy, pasmep Ha KBanMOULMPAHOTO AANOBO yHacTue B
22 npeanpuATUA, PasMyHK OT NPeanpPUATUA oT GMHAHCOBUA
CEeKTOop, KOMTO npesuwiasa 60 % oT cobcTBeHUA KanuTan
(-)UHcTpymeHT Ha BCK1 Ha npeanpuaTus ot
23 GWMHaAHCOBUA CEKTOP, B KOUTO MHCTUTYLMATA HAMA
3HAYUTENTHU UHBECTULUN
(-)WHCcTpymeHTH Ha BCK1 Ha npeanpuaTus ot
24 | pUHAHCOBMA CEKTOP, B KOUTO MHCTUTYLIMATA MMa
3HAYUTENIHU UHBECTULUN
25 (-)AKTMBM Ha neHcMoHeH poHA ¢ NpeaBapUTENHO
onpeaeneH pasmep Ha NeHcmaTa
26 (-)Apyrv npucnagaHua
27 BCK1: gpyrn enemeHTW Ha KanuTana, npucnagaHma u
KOpeKuun
28 | AONBJHUTENEH KANUTA OT NbPBU PE/,
29 M3nnateHn n3uAN0, NPAKO EMUTUPAHU KanUTaNoBU
NHCTPYMEHTH
30 MpemuinHu pesepsn OT eMUCUMU
31 (-)OBLLO NPUCNALAHUA OT AONBAHUTENHUA KANUTAN
OT NbPBU PEL,
32 (-)CobcTBEHM MHCTPYMEHTU Ha AK1
33 (-)Npekun Nno3mumm B MHCTPyMeHTH Ha AK1
34 (-)Henpekn no3nuumn B UHCTPYMeHTH Ha K1
35 (=)CUHTETUYHM NO3MLUN B UHCTPYMEHTM Ha K1
(-)WHCcTpymeHTH Ha K1 Ha npeanpuaTUA oT GMHaHCOBUA
36 CEKTOP, B KOUTO UHCTUTYLMATA HAMA 3HAYUTENHU

nHBeCcTnunn
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37 CEKTOp, B KOUTO MHCTUTYLMATA MM 3HAYUTEHU
WHBECTULMU

38 (-)Apyrv npucnagaxua

39 JonbaHUTeNneH KanuTan oT NbpPBU pes: APYrY eneMeHTH Ha
Kanutana, npucnagaHma n KopeKkumnm

40 KANMUTAN OT BTOPU PE/,

a1 M3nnateHn n3uano, NpAKo eMUTUPAHUN KanuTanoBu
WHCTPYMEHTH

42 MpeMninHK pesepBn OT EMUCUK

43 (-)OBLLO NPUCNAOAHUA OT KAMUTAIA OT BTOPU PEL,

44 (—)CobcTBEHM MHCTPYMEHTM Ha K2

45 (—)Npekn No3muMM B UHCTPYMEHTM Ha K2

46 (—)Henpekn no3mumnm B MHCTpYMeHTH Ha K2

47 (=)CUHTETUYHM NO3ULUN B UHCTPYMEHTHU Ha K2

(-)UHCcTpyMmeHTH Ha K2 Ha npeanpuATUA oT pUHAHCOBUSA

48 CEKTOpP, B KOUTO UHCTUTYLUATA HAMA 3HAUYUTENHN

WHBECTULMMU
(-)UHCcTpymeHTH Ha K2 Ha npeanpuATUA oT pUHAHCOBUSA

49 CEKTOpP, B KOUTO UHCTUTYLIMATA UM 3HAYUTENHU
WHBECTULMMU

50 KanuTan oT BTOpU pen: ApyrM eNeMeHTM Ha Kanutana,

npucnagaHma n Kopekuum

PaBHeHME Ha M3MCKyemMus COBCTBEH KanuTaa CbC CYETOBOAHMA 6anaHC B O4MTMpaHMTE
(3aBepeHuTE) PUHaHCOBM OTYeTH, cbriacHo Obpaseu, nocoyeH B MpunoxeHue VI Ha PernameHT 3a
nsnbaHeHue (EC) Ne 2021/2284, ca npeAcTaBeHWN No-A40/Y (AaHHWTe ca B XMA. neBa):

a 6 B
B perynatopHusa
CueToBOAEeH 6aNaHC CbrAcHO perynaropHu MpenpaTtk
o6xBart Ha
ny6ankysaHute/oguTMPaHnT KOHCONNAALMAT a Kbm EU
e GUHaAHCOBM OTYETU aA “ IF CC1
Kbm Kpas Ha
Kbm Kpas Ha nepuoga
nepuoaa

AKTUBU — ripedcmaseHu o KaAd
nybauxkysaHume/ooumupaHume ghuHaHcos8u omyemu

cose akmueu 8 cbomeemcmeue

CcbC c4emosoOHuUA 6asaHc 8

1| Tvproscku B3emaHuA 7

2 | MapnyHM cpeacTea B T.4.: 5663
Mapu4Hu cpedcmesa Ha 2613
KaueHmu

3| O6w,o akTUBM 6 109

MacuBu — npedcmaseHu Mo Kaacoee nacueu 8 Cbomeemcmeue cbe c4emoeodHuUA 6asaHc 8
nybauxkysaHume/ooumupaHume ghuHaHcos8u omyemu

1| ToproBCKM 3a4bXKeHMA 6

) KpaTKoCcpoyHU 3aabnxeHunn 1
KbM CBbp3aHM AnLa

3 | JaHbYHM 3a4bAXKEHUA 25
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4 3aabnXKeHnA Kbm nepcoHana u 23
OCUTYPUTENHU UHCTUTYLIUK

5 3a4bNXKeHNA No NAapUYHU 2613
CpeaCcTBa Ha KAUEHTU

6 | Apyru 3agbaKeHunn 110

7 | O6wo nacusun 6 109

Co6cTBEH KanuTaa Ha akuMoHepuTe

1| OcHoBeH KanuTtan 1550

2 | MpemuneH peseps 5

3| Apyru pesepsu 583

4 | HatpynaHa nevyanba/3aryba 1193

5 0O6wo cobcTBEH KanuTan Ha 3331
aKuMOoHepute

Monbnga ce egmuHcTBeHo KonoHa ,a“, 7ot kKato UM ,, bl TPEHA” n3nbaHABa 3a4b/KeHUATa Mo

wecta yact ot PernamenT (EC) 2019/2033 Ha nHauBMaya Ha OCHOBA

OCHOBHM XapaKTEPUCTUKM HA EMWUTUPAHUTE OT MHBECTULMOHHMA MOCPEeAHMK COBCTBEHM
WMHCTPYMeHTHU, cbrnacHo O6pasel, nocoueH B MpunoskeHne VI Ha PernameHT 3a nsnbaHeHune (EC) Ne

2021/2284, ca npeacTaBeHn No-A0NY:

1 |EmuTeHT MmN, bn TPEHA“ 00,

5 NHaunsuayaneH ngeHtnedukatop (Hanpumep CUSIP, ISIN nunm ngeHtndumkatopsT He ce npunara
Ha Bloomberg 3a yacTHo npegnaraHe)

3 | My6AnYHO MAKM YacTHO NpegnaraHe YyacTHO
MpunoxKrMma 3a MHCTPYMEHTA NpaBHa ypeaba (uav ypenou) Bbnrapcko npaso

5 | BUA MHCTPYMEHT (BMAOBETE Ce ONPEeAenaT OT BCAKA IOPUCANKLWA) Oanose

6 CTOWMHOCT, NpU3HaTa B U3UCKyeMUs KanuTan (NnapuyHa eguHuLa B MUIVOHM, KbM 1,55 MAH. 7eBa
nocsiegHaTta AaTta, KbM KOATO Ce CbCTaBA AOKAAADLT)

7 | HOMMHanHa CTOMHOCT Ha MHCTPYMEHTa 1550000 nesa
EMMCMOHHA LeHa He ce npunara

9 |LleHa Ha 0bpaTHO M3KynyBaHe He ce npunara

10 | CyeToBOAHA KNacudumKauma aKLMOHepeH KanuTan

11 | MbpBOHAYanHa AaTa Ha eMUTUpPaHE 01.04.2008 r.

12 | bescpoyeH nau cpoyeH bescpoueH

13 | MbpBOHAYaneH nagex He ce npunara

14 Bb3MOXHOCT 33 NpeABapuUTeNHO 06pPaTHO M3KyNyBaHe OT eMUTEHTa, KOATO He ce npunara
nog/iexkn Ha npenBapuTenHo ogobpeHne OT Ha30PHUTE OpraHu

15 EBeHTyanHa gaTa Ha npenBapuTENHOTO 06PATHO U3KYNyBaHe, YCIOBHW AaTU U He ce npunara
pasmep

16 | NocnepBalum Aath Ha NpenBapuUTEIHO 06PATHO U3KYNyBaHE, aKo € NPUIOXKMUMO He ce npunara
Kynowxu / dusudermu He ce npunara

17 | ®uKcupaH uam nnasaly, ANBUAEHT/KYNOH He ce npunara

18 | CtaBKa Ha KynoHa 1 CBbP3aHU C HEA NHAOEKCH He ce npunara
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He

20

MbAHa, YacTMUYHA UK HUKaKBa cBO6Oa Ha AelcTBue (OT rneaHa ToUKa Ha

He ce npunara

MOMEHTA)
MbAHa, YacTUYHA MKW HMKaKBa cBobOAa Ha gencTeue (OT regHa ToYKa Ha
21 He ce npunara
pa3mepa)
22 Hanunume Ha ,step up” mexaHnsbM UAK gpYr CTUMYA 332 06paTHO M3KynyBaHe | He ce npunara
23 HeKkymynaTuBHU NN KYMyNaTUBHU He ce npunara

24 | Moanexun nam He Ha npeobpasysaHe

He

AKo noanexu Ha npeobpasyBaHe — 3a4elcTBalMTe NpeobpasyBaHETO

25 He ce npunara
dakTOpU
26 AKo noanexu Ha npeobpasyBaHe — U3LAIO UAU YaCTUYHO He ce npunara
27 AKO noanexun Ha npeobpasyBaHe — CTaBKa HA NpeobpasyBaHeTo He ce npwunara
28 AKo noasexu Ha npeobpasyBaHe — A3/ TOBA € 334 b/IKUTENHO, UK He. He ce npunara
AKO noanexun Ha npeobpasyBaHe — BUADBT UHCTPYMEHT, B KOMTO
29 A peobpasy A Py ’ He ce npunara
WHCTPYMEHTBT MOXKe Aa 6bae npeobpasysaH
AKO noasiexxun Ha npeobpasyBaHe — eMUTEHTLT Ha MHCTPYMEHTA, B KOMTO
30 A peobpasy Py ’ He ce npunara

VH

CTPYMEHTBT ce nNpeobpasysa

31 | Bb3amoOXHOCTM 3a 0be3LeHKa

He ce npunara

32 AKo ce obe3ueHsaBa — 3agelcTBalLM obe3ueHKaTa dakTopm He ce npunara

33 AKo ce obe3ueHABa — M3LAI0 UIN YaCTUYHO He ce npunara

34 AKo ce obe3lLeHABa — C NOCTOAHHA CU1a UAN BPEMEHHO He ce npunara

35 AKo obe3ugeHKaTa e BpeMeHHa — OnncaHMe Ha MexaHW3Ma 3a MOJIOXKUTESHA He ce npunara
npeoLeHKa

36 XapaKTepuUCTUKN, 32 KOUTO € YCTAHOBEHO HECLOTBETCTBUE C HOPMATUBHUTE He
M3MCKBaHMA Npe3 NpexoaHns nepuoga,.

37 AKO OTrOBOpP®BT € ,A43", ce NocoYBaT XapaKTEPUCTUKUTE, 338 KOUTO € YCTaHOBEHO He ce npunara

HeCbOoTBETCTBMNE C HOPMATUBHUTE USNCKBAHUA.

38 | Bpb3Ka 3a 4OCTbN A0 NbJHUTE pea M YCA0BUA Ha MHCTPYMEHTa (yKa3BaHe)

He ce npunara

5. UHPopMaLUA OTHOCHO KanUTaNoBUTE U3UCKBAHUA — un. 50

MHBecTuumoHeH nocpegHuk ,bM TPEHA” OO/ wu3nbiaHABA HAA30pPHUTE WM3UCKBAHMSA,

yctaHoseHu B 4. 11, naparpad 1 ot PernameHTt 2019/2033, cnoped, KOMTO COBCTBEHUAT Kanutan Ha

WM HMKOra He e N0-MaJ/IKo OT Hal-BMCOKaTa CTOMHOCT namexkay:

-U3NCKBAHETO Bb3 OCHOBA HAa NOCTOAHHUTE O6LLI,M pa3xoau,
-U3NCKBAHETO 3a NOCTOAHEH MUHUMANIEH KaNUTan,
-U3NCKBAHETO Bb3 OCHOBA Ha K-CDaKTOpM;

anflal'aHMTe NONNTUKN U npouenypu ot WM uenat ga noaabpXat HABOTO Ha COBCTBEHUSA KanuTaa Ha

APYyXeCTBOTO HAa HUBA YYyBCTBUTE/THO NO-BUCOKU OT UBNCKYyEMUNA MUHUMYM.

Kbm 31.12.2022 r. Kanutanosute nsmncksanmsa kem WM ,bMN TPEHA” OO nmaT cnegHuTe CTOMHOCTU:

Pepose

EnemeHt

CtoiiHoCT
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0010
0010 KanuntanoBo nsnckeaHe 1466 872.5
1466 872.5
0020 M3nckBaHe 3a NOCTOAHEH MUHMMAJIEH KanuTan
303 250.3
0030 M3ncKkBaHe 3a NOCTOAHHUTE 06K pa3xoam
581 628.6
0040 060 M3McKBaHe Bb3 OCHOBa Ha K-pakTopute
MpexoaHn KanUTaN0BU U3NCKBAHMA
0050 MpexoaHOo M3MCKBaHe Bb3 OCHOBA Ha KanuTanoBuUTe U3MCcKBaHMA no PKU
0060 MpexoaHO U3UCKBaHE Bb3 OCHOBA Ha M3UCKBaAHMATA 33 NOCTOAHHMTE 06K pa3xoam
0070 MpexoaHO U3UCKBaHE 32 UHBECTULMOHHMTE NOCpeaHMLUN, KOUTO Npeam ToBa ca bGuUnu
0BEKT CaMo Ha M3MCKBaAHEe 3a Haya/leH KanuTan
0080 MpexoAHO M3UCKBaHe Bb3 OCHOBA Ha M3UCKBAHETO 3a Ha4YaneH Kanutan npu
M34aBaHeTO Ha NnNLEH3
0090 MpexoaHO M3UCKBaAHE 32 NHBECTULLMOHHUTE NOCPEeAHULM, KOUTO HAMAT /IMLEHS 33
npenocTaBaHe Ha onpeaesieHn ycayrm
0100 MpexoaHO n3ncKBaHe B pasmep Ha Hai-manko 250 000 EUR
lMoAacHABaLWM NO3MLUK
0110 LJOonNbAHWUTENHO KannuTasnoBO U3UCKBAHE
0120 MpenopbKa 3a AoNbAHUTENEH COBCTBEH KanuTan
0130 060 KanuTasoBM U3UCKBaHUSA 1466 872.5

Kbm 31.12.2022 r. Kanutanosute cboTHoweHus Ha UM ,,bMN TPEHA” OO nmaTt cneaHuTe CTOMHOCTHU:

Pepose | EnemeHT CTSZ:SCT
0010 |CvoTHoweHMne Ha BCK1 2.06
0020 | Y3nvwok(+)/Hepoctur(-) Ha BCK1 2203478
0030 | CrOTHOWeEHMe Ha KanuTana oT MbpPBYU pes, 2.06
0040 | V13nmwbk(+)/Hepoctur(-) Ha KanuTana oT Mbpeu pea 1924772
0050 | CrOTHOWeEHMWe Ha cobCTBEHMA KanuTan 2.06
0060 M3nnwbk(+)/Hepoctur(-) Ha obwmsa kanuTan 1558054

MN3unckBaHuaTa no K-daktopute 3a UM, bM TPEHA” OO0, nsumncneHun B cbotseTcTeue c un. 15 ot
PernamenT 2019/2033 B 0606LeH BUA KbM 31.12.2022 r. umaT cnegHuUTe CTOMHOCTU:
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CTOHOCT Ha

U3nckKkBaHe
Bb3 OCHOBA Ha

aKTopa
¢ P K-dakropure
PepoBe | EnemeHT 0010 0020
581 628.6
0010 |OBLO U3NUCKBAHE Bb3 OCHOBA HA K-®AKTOPUTE
212153
0020 | PucK 3a KAneHTUTE
118174.0 23.6
0030 |YnpaBnABaHW aKTUBMU
4 585 878.2 18 343.5
0040 | Obp>KaHW NAapUYHKU CPeaCTBa Ha KINEHTU — No 060cobeHn CMETKMU
0050 | Abp>kaHW Napu4YHKU CPeacTBa Ha KJIMEHTU — Mo HeobocobeHn CMETKMU
3221456.8 1288.6
0060 | CbxpaHABaHU U AAMUHUCTPUPAHN aKTUBMU
0070 M3nbAHEHU HapeXdaHWA Ha KAMEHTU — cAe/IKU C NapUYHu 2280.3 23
pa3naawaHna
15573 192.2 1557.3
0080 | U3nbaHEHU HapeXX4aHUA Ha KAMEHTU — CAENKU C AepMBaTH
471 311.7
0090 |Puckose 3a nasapa
0100 M3uncKkBaHe Bb3 0cHOBa Ha K-dbaKTopa 3a p1cKa BbB BPb3Ka C HETHUTE 471311.7
nosunymm
0110 |MNpepocTaBeH KAMPUHIOB MapXKUH
89101.5
0120 |Puckose 3a UHBECTULMOHHUA NOCPEAHUK
86 617.1
0130 |HeusnbAHEeHWe Ha KOHTpAareHT No cAenKa
0140 |[HeBeH NOTOK Ha TPAHCAKUMNTE — CAENKM C NAapUYHKN pasnaaLaHmA
0150 |a1 2484.5
HEeBEH MOTOK Ha TPAHCAKLMUTE — CAE/KM C AepuBaTh
P 4 A Acp 24 844 666.6
0160 | M3ncKkBaHe Bb3 OCHOBaA Ha K-paKTopa 3a pMCcKa OT KOHLLEeHTpaLms
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M3uncKkBaHMATa Bb3 OCHOBA Ha NOCTOsSIHHUTE 06wy pa3xoam 3a UM, bM TPEHA” OO/, nsuncnenu B
cboTBeTcTBuMe c un. 15 ot PernameHT 2019/2033 Kbm 31.12.2022 r. UmaT ciefHUTE CTOMHOCTYU:

CToMHOCT
PepoBe | EnemeHT 0010
303250.25
0010 |M3uckBaHe 3a NocTOAHHUTE 06U pa3xoam
0020 FoaUWHU NOCTOAHHM 06K pa3xoam 3a NpeaXxoAHaTa roAuHa cheg pasnpegensHe Ha 1213001
neyanbara
12 513 462
0030 |O6wo pasxoau 3a npeaxoaHaTa rogMHa cnepg pasnpegensaHe Ha nevyan6barta
0040 | O KOUTO: MOCTOAHHM PasXOAN, HANPABEHM OT MMETO Ha MHBECTULIMOHHUTE NOCPeAHNLA
OT TPETHU CTPaHM
-11300461.0
0050 |(-)O6wo npucnagaHus
0060 | (-)NMpemuu 3a NnepcoHana u Apyrv Bb3Harpa*kaeHus
0070 | (-)Aan Ha cayKUTeNUTe, ANPEKTOPUTE U CbAPYKHULMTE B HETHaTa nevyanba
0080 (-)Apyrv nnawaHuns Ha Nne4yanbm U NPOMEHIMBK Bb3HarpaxxaeHua no cobcreeHa
npeLeHKa
0090 | (-)CnoaeneHu ABbAXKMMU KOMUCUOHU U TaKCK
0100 (—)Bb3HarpaxaeHusa, TakcK 3a NOCPELHMYECTBO M A4PYIU TaKCK, Nnawanm Ha LK, kouTo ce
3annaLaT oT KANEHTUTE
0110 |(-)Takcu Ha 06BbP3aHK areHTH
0120 (=)Inxea, nnaTeHa Ha KAMEHTU BbPXY NAPUYHU CPEACTBA HA KIMEHTM NO NpeLLeHKa Ha
nocpesHuKa
0130 |(-)EgHOKpaTHM pa3xoau 3a AEMHOCTU, KOUTO He ca obunyaiiHu
0140 |(-)Pa3xoau 3a gaHbUM
-11 300 461
0150 |(-)3arybu oT Tbprosua 3a cobcTBeHa CMETKa € PUHAHCOBM UHCTPYMEHTH
0160 | (-)doroBopHu cnopasymeHUs 3a NpexBbp/AHe Ha nevyanbu 1 3arybu
0170 |(-)Pa3xoau 3a cypoBUHU
0180 |(-)NnawaHusa Kkbm GoHA 3a NOKpMBaHe Ha 06m BaHKOBM pUCKoBe
0190 | (—)Pa3xoau, CBbpP3aHU C e/IeMEHTH, KOMTO BeYe ca NPUCNaLHATU OT COBCTBEHMA KanuTan
0200 | MpOrHO3HM NOCTOAHHM 06LLM PA3XOAM 3a TEKyLaTa roAMHa 1448 698
19%
0210 | HN3meHeHUe Ha NOCTOAHHUTE 06K pa3xoam (%) °

6. UHPopMaLUA OTHOCHO NONIUTUKATA U NPAKTUKA 33 Bb3HArpaXKaeHuATa — uin.
51
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MpouechbT Ha onpeaenaHe Ha Bb3HarpaxaeHuata Ha cayxkutenmte 8 UM ,bM TPEHA” OO0/, ce
perynnpa ot MoanTMKaTa 3a Bb3HarparkaeHusTa, U3roTBeHa oT ynpasutennte n npueta ot O6WoTo
CcbbpaHue Ha CbapyKHULUTE.

Opy»ecTBoTo He e Cb3JaNo KOMUTET MO Bb3HarparKAeHusTa M He W3M0/J3Ba BbHILUEH
KOHCY/ITaHT 33 onpeAensiHe Ha NONTMKATA 33 Bb3HarpaxkaeHus.

Bb3HarpaxaeHMeTo Ha PbKOBOACTBOTO U CAYXKUTEAUTE e TUN ,NOCTOSHHO” M 3aBUCU OT
npodecnoHanHnA onuUT U GYHKLMOHANHUTE OTFOBOPHOCTM Ha ANbKHOCTTA, NOCOYEHM B ANbKHOCTHATA
XapaKTepPUCTUKA Ha CAYXKUTENA, KaTo YacT OT yC/10BMATa Ha TPYAOBMA AOrOBOP MM B AOroBopa 3a
ynpasneHue. CAyXutenuTe, U3nbaHABALLM KOHTPOAHU GYHKLUUK, ca He3aBUCUMK OT GpyHKLMuTe B UM,
CNpPSMO KOMTO YMpa)KHABaT KOHTPOJ/, pasnonaraT C NOAXOAAWM MpPaBOMOLIMA W MosydyasaT
Bb3Harpa*kAeHus, CbobpaseHmn CbC CTENEHTa Ha NOCTUraHe Ha LUennTe, CBbP3aHu € TeEXHUTE GYHKLMUK,
HE3aBUCUMO OT Pe3ynTaTUTe, NOCTUIHATU OT CTPYKTYPHUTE 3BEHA, KOUTO KOHTPOIMpaT.

Bb3HarpaxaeHuata ca OUKCUpaHM - He ce npwuaarat MPOMEH/IMBU  Bb3HarpaskaeHus
(BKNtOUMTENHO 0OBBP3aHM C pe3ynTaTUTe OT AEWHOCTTa), KaTo He ce CTUMY/Upa MPEeKOMEepPHOTO
noemaHe Ha puckK. Nopaau Tasu NPUYMHA He ce U3NNALWAT AOMbAHUTENHM Bb3HarpaxaeHua, Kouto Aa
ca 06Bbp3aHM C KOJIMYECTBEHM U3MEPUTENIM Ha TPYAO0BOTO MM npeacTaBAHe. He ce npunaraT u
Bb3Harpa*kaeHus nod dopmara Ha akLMU UM CBBP3AHU C aKLMU MHCTPYMEHTHU.

0606ueHa KonnyectseHa MHPOPMALMA OTHOCHO Bb3HArpakAeHuATa, 3a PbKOBOACTBO M 33
CNYKUTENIUTE, YNUTO NPOPECUOHANTHN AENHOCTU OKa3BaT CbLLECTBEHO Bb3AENCTBME BbPXY PUCKOBUA
NpodM HAa MHCTUTYLUMUATA e NpeAcTaBeHa KaKTo cnenBa:

UsnnateH poxop 3a nepuoaa: Ynpasurtenu bpokepu U UHBECTULMOHHU
01.01.2021r. — 31.12.2021r. KOHCY/NTaHTU
MNocTtoAHeH enemeHT Ha 96.4 96.2
Bb3HarpaxkgeHusara (8 xun.nesa)

MpomeHnUnB enemeHT Ha Hama Hama
Bb3HarpaxkgeHusara (8 xun.nesa)

Bpoii Ha nony4yaTtenure 3 3

L pyKecTBoTO HAMA CAYXKUTENM NOJYHUAN Bb3HArParKAEHWNA B pa3mep Ha 1 MUANOH eBpo namn
noseye 3a 2022rognHa.

L pyKecTBoTo HAMA CNYXKUTENU, NOYYaBaALLM Bb3HArParKAEHWA, PaBHABALLM Ce Hali-MasiKo Ha
100 000 neBa 3a puHaHcoBaTa 2022 rogmHa.

MmN bl TPEHA“ OO HAMa HeusniaTeHW, pPa3CcpPoYeHM Bb3HarparkAeHus, oTnycHaTu npes
¢dMHaHCcoBaTa roanHa, U3MNJaTeHn U HamaneHu NOCPEACTBOM KOPEKLUM Bb3 OCHOBA Ha MOCTUrHATUTE
pe3ynTati. B Apy)KeCcTBOTO He Ca HAYMCAABAHW M M3MNJAALLAHM Bb3HArpaXkA4eHWsa Npu HaemaHe Ha
paboTa 1 obesweTeHma npm ocBoboxkgasaHe oT paboTa npes ¢uHaHcosaTa 2022 roguHa.

7. UHdopmaumna OTHOCHO PUCKOBETE OT €KOJI0TUYEH, COLMANEH U YNPaB€HCKU
Xapaktep —un. 53

EKONOrMYHMTE, COLMANHUTE U YNPaBAEHCKM GaKTOPU OKa3BaT BAUAHME BbPXY PUCKOBUA Npoduia Ha
nocpeaHuKa, KaTo AeiCTBaT Ha Pa3HOPOAHM KaTeropmm GUHaAHCOB PUCK U Ce OTpasABaT MaTepuanHo
BbB PUHAHCOBUTE OTYETU Ha APYKECTBOTO.
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7.1 PucKoBe cnpAamMo KAUeHTUTe

EKonornyHuTe, CoumanHu 1 ynpasaeHckM GakTopm HAMAT 3HAYMMO B/IUAHUE BbPXY ONepaTUBHUA PUCK
Ha UM, KoiTo ce namepsa ¢ K-paKTopuTe, OTHACALLM CE A0 PUCKOBETE CMPAMO KANEHTUTE — AbPiKaHM
MapuyHyM CPeacTBa HA KAMEHTUTE, CbXPaHABAaHM W  AAMMHUCTPUPAHM aAKTUBU U U3MbBJHEHU
HapeXAaHWsA Ha KIMeHTUTe.

OCHOBHMA Bb3MOXEH PUCK, CBbP3aH C EKONOTMYHUTE, COLMAIHUTE U YPaBeHCKM GaKTopu, CBbp3aH
C Ta3u KaTeropua pucKoee, ca ynpasaaBaHuTe aktueu (AUM). TeXHUAT KoePpUUMEHT e OT 3HaYeHUe 3a
WM, npegnarawiM AUCKPELMOHHO ynpaBaeHue Ha noptdenn U HeaUCKPPELMOHHU UHBECTULMOHHM
CbBETH.

UM “bnTpena” OO HAMa akKTUBM NOA ynpaBAeHNe, U C/1Iei0BaTe/IHO HE Bb3HMKBAT NOA0OHM PUCKOBE.

7.2 PuckoBe cnpamo nocpeaHuKka

EKonorMuHmTE, CoLuManHmn n ynpasaeHcku daktopu 6mxa Mornun aa MMaT AMPEKTHA BPb3Ka C PUCKOBETE
CNPAMO MOCPEeAHMKA, @ NO-TOYHO — PUCK OT HEU3MbJIHEHNE Ha KOHTPAreHT Nno cAaenka UAM PUCK oT
KOHUEHTpaumsa.

EKONIOrMYHMTE, COLMaANHM U YyNPaBAeHCKN GaKTopM MoraT Aa NOBAUAAT OTPULLATENHO Ha COBCTBEHUTE
CPeAcTBa Ha MHBECTULMOHHUTE MOCPEAHULM B Pe3ynTaT oT NpomeHu B HasaHcoBaTa CTOMHOCT Ha
aKTUBUTE UM, BKOYUTENHO 3a46a1aHCOBM NO3MLMM, B CIyYanUTe, KOraTo Te3M aKTUBM Ca peannsmpaHm
nog GanaHcoBaTa CTOMHOCT B Pe3y/aTaT OT MNPeoLeHKa, OTNMCBaHe NopaAy HeBb3CTaHOBMMOCT UK
APYrv onepaumoHHN Cbbutus;

Tesun pakTOpUTE MOTaT 3 AOBEAAT A0 NOBULIEH PUCK OT HECHCTOATE/IHOCT HA KOHTPAreHTa B pesyaTat
OT cnomaraTesiHn AeWHOCTM, N0 KOUTO NOCPeAHWMKBLT e CTpaHa, KaTo NpegocTaBsHe Ha 3aemu no
MapXXWH COENKN, NpeaocTaBaHe Ha GUHAHCMpaHe B paMKuUTe Ha 06paTHU peno CAENKM U TbProBus ¢
AEPUBATUBHU MHCTPYMEHTU. EKONOrMUYHUTE, COUMANHUN U YNPABAEHCKM GaKTopu UMaT BAUSIHUE BbPXY
KpPeanuTocnocobHOCTTa Ha KOHTpPareHTa, KakTo M BbpXy epeKTUBHOCTTa Ha NpeaoCcTaBeHOTo
obesneyeHne NoO KOHKPEeTHaTa CAE/Ka.

UM “bnTpeHa” OO, cnean exkeAHEBHO EKCNO3MUMATA CU KbM PUCK OT HEU3MbHEHNE HA KOHTPAreHT
No CAENKa M 33[4eNs HYKHUTE 3aKOHOBO MNPeAnucaHn KanuTanoBu MPOBM3UKM, Ype3 KOUTO Aa
nocpeliHe eBeHTya/HO MaTepuanm3npaHe Ha pPUCKa, KOETO Ce BUMKAA OT MOKPUTUTE KanuTasoBu
W3MCKBAHWUA NOCOYEHM MO rope.

7.3 PuckoBe cnpamo nasapa

EkonormyHute, counanHn um ynpas/1€HCKH d)aKTOpM B/IMAAT N BBPXY PUCKOBETE CNPAMO MNMa3apa, Ha
KOWMTO Tbprysa nocpeagHKa — BaslyTeH U CTOKOB.

XapaKTepr N CbCTaBbT Ha €KCNO3NLUNNTE HAa UHBECTULLMOHHNA NOCPEOHUK KbM BaJlyTEH U CTOKOB PUCK
6u1xa mornu Aa 6'bp,aT NOBANAHU OT d)aKTopVI, MMallin ed)eKT BbpXy TAXHATA IMKBUAHOCT N AOXOAOHOCT.

NN “bnTpeHa” OO cnean exegHEBHO E€KCMO3MUMATA CUM KbM BasyTeH M CTOKOB PUCK M 3a4ens
HYXHWUTE, KOUTO Ca NpeanucaHM OT 3aKOHA KanuTasoBM MNPOBM3UMK, Ype3 KOUTO Aa nocpeLlLHe
€BEeHTYa/IHO OCbLLECTBABAHE HA PUCKa.
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