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1. UudopmaumAa OTHOCHO APYKECTBOTO

MM ,bnN TPEHAY OO4 e ApyXectBoO C OrpaHWYeHa OTrOBOPHOCT, Y4YpedeHo crnopen
6brapckoTo 3aKOHOAATENCTBO, BNIMCAHO B TbProBCKM PErncTbp KbM AreHuma no BnnceaHuaTa ¢ EMK:
121527003; cepganuuie 1 agpec Ha ynpasneHue: Penybaunka Bwvarapus, rp. Codus, panoH floseHel,
6yn. ,Hukona M. Banuapos” Ne 51A. [IpyKecTBOTO HAMa PasKpUTU U perMcTpupaHy KAOHOBe.
JpyKecTBoTO ce NnpeAcTaBaABa 3aeHO OT ABamaTa ynpasutenu Bnagummup Manyes Manyes u MNetbp
Nnkos lMNewes.

,bMTPEHA" OO0/ e "nueH3npaH MHBECTULMOHEH NOCPeAHMUK, NpuTexKasaLy, amueHs Ne Pr-03-
110/13.07.2017 r., u3pageH ot Komucuata 3a puHaHCOB Haa30p Ha ocHoBaHMe PelweHune Ne 65-UM ot
28 ¢peBpyapn 2003 r. Ha [ bprkaBHaTa KOMMCUS MO LLEHHUTE KHUXKa, PeweHune Ne 617-UM ot 09 aBryct
2006 r. n PeweHune N2397-UM ot 26 mapTt 2008r. Ha KomucuaATta 3a GUHAHCOB HaA30p U ce NpensaaBa
BbB BPb3Ka C NMPOMAHA B HAMMEHOBAHMETO HA APYKECTBOTO, CblNIAaCHO B3e€TO pelleHne OT 06LWoTo
cbbpaHMe Ha CbAPYKHULUMTE HA APYKECTBOTO, npoBedeHo Ha 04.05.2017 r. Ot 1998 roauHa
APYMKECTBOTO e YneH Ha , bbarapcka PoHgosa bopca - Copua” AL n , LleHTpaneHn Aeno3sutap” AL.

OcHoBHaTa AeMHOCT Ha [Ipy»KecTBOTO e NpeAocTaBaHe Ha eaHa UK NoBedye UHBECTULMOHHM
YCAYTM M/MAn M3BBPLIBAHETO HA €AHa WAW MoBevye WHBECTULMOHHW AEWHOCTU B paMKUTE Ha
Esponeickua cbio3 n EBponenckoto MKOHOMUYECKO NPOCTPAHCTBO, KAKTO U B TPETU AbPMKaBU.

HacToawoTo onoBecTaBaHe e M3roTBEHO B CbOTBETCTBUE C 4N1.67 oT Hapeaba 50 oT 19 toHU
2015 r. 3a KanuTanoBaTa afeKBAaTHOCT, JIMKBUAHOCTTAa HA WHBECTULMOHHUTE MocCpegHuUn u
OCbLLECTBABAHETO Ha HaA30p 3a cnassaHeTo um (Hapeaba Ne50) 1 yact ocma Ha Pernament 575/2013
OTHOCHO NpyAeHUMaNHUTE U3NUCKBAHMA 33 KPEAUTHUTE UHCTUTYLUU U UHBECTULIMOHHMTE NocpeaHULU
(PKW) n npu cnassaHe Ha BbTpewHUTe MNpaBuaa 3a onoBecTaBaHe Ha MHGOPMaLMA U 33 OLLEHKA Ha
LenecbobpasHOCTTa HA ONOBECTABAHETO M HEFrOBATA YECTOTA U AOCTAaTbYHOCT.

HactoAawoTo onosectABaHe € W3rOTBEHO HA WHAMBMAYa/NHAa OCHOBA Bb3 OCHOBA Ha
nHdopmauma oT 0ANTUPaAHMA roguieH GUHAHCOB OTYET Ha ApPYHKecTBOTO Kbm 31.12.2018 r.

BAJZIAHC C OBXBAT 3A PETYNIATOPHU LUENU
Kbm 31.12.2018r.

AKTMBM Cyma B MACHBU Cyma 8
XUA. neBa XWAN. nesa
MapuvyHn HaANYHOCTU 5 Tekywm AaHbYHM NacuBmU 101
Lpyr1 AenosnTn Ha BUXKOAHE 2554 Lpyrv nacmsun 112
ObL,0 NACUBU 213

KanutanoBu MHCTPYMEHTHU 0 COBCTBEH KAMUTAN
BHeceH KanuTtan 1550
MMOTH, MaWMHN N CbOPBXKEHNA 75 MNpemuiiHu pesepsu 5
Lpyrv pesepsu 184
Lpyr1 HemaTepuranHn akTMsmn 2 Hepa3snpeaeneHa neyanba 11
HaTpynaH apyr BceobxBaTeH A0X04, 852
LOpyru aKktmemn 179 ObLO COBCTBEH KANUTAN 2 602
OBLLO AKTUBM 2815 ObLLIO COBCTBEH KAMUTA U OBLLIO 2815

NACUBH
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2. UHpopmaumAa OTHOCHO LenuTe U NOITUKATA Ha APYIKECTBOTO BbB BPb3Ka
C ynpasnieHneTo Ha puckosete — un. 435 PKWU.

MonuTMKaTta Ha APY’KECTBOTO BbB BPb3Ka C YNpPaBAEHMETO Ha PUCKOBETE MMa 3a Uen Aa
pernameHTupa:

1. OpraHu3aumnoHHaTa CTPYKTypa M HMBATA Ha OTrOBOPHOCT MO YNPaBAEHMETO HA PUCKa npu
NHBecTUuMOHeH nocpeaHuk ,, bl TPEHA” O0OA.

2. [paBunata, NpoUeaypUTE U MEXAHU3MUTE 33 YCTAHOBSABAHE, yrNpaB/ieHMne U HabageHne Ha
CNefiHUTe PUCKOBE, HA KOUTO € M3JIOKEH MU MOKe Aa 6bae W3N0XKEeH UHBECTULMOHHUAT
NOCpPeAHUK, MO OTHOLUEHUE Ha:

- KpeauTteH pucK 1 pucKka OT KOHTPareHTa;

- OcTatbyeH pUck;

- PUCK OT KOHUEHTpaums;

- CeKlopUTU3AUMOHEH PUCK;

- [lasapeH puck;

- CeTbAMEHT pUCK;

- JlInxBeH puCK, Npon3TUYaLL, OT AEMHOCTTA M3BBH TbProBCKUA NOpTHEN;
- OnepaumoHEeH pUCK;

- JInkBnAeH puck;

- Puck oT npekomepeH MnBbpuaXK;

- Puck npu KopeKkums Ha KpeguTHaTa OUEHKa;
- Tonemu ekcnosnumu.

3. MpasBunata u npoueaypute 3a OLEHBYHMA Mpouec CBbp3aH € TbproBckus noptdeiin,
M3TOYHMLMTE Ha Na3apHa MHPOPMaLMA 1 NPeLLeHKaTa 3a TAXHaTa a4 eKBaTHOCT;

4. Tpasuia v npoueaypu 3a yCTaHOBSIBaHe, ynpaBieHne 1 HabnogeHne Ha PUCKOBE, MOPOAEHMU
OT MaKpocpeaaTta U ¢pasmTe Ha MKOHOMUYECKMA UKD,

5. MexaH13muTe 3a BbTpeLeH KOHTPOA N0 OTHOLLEHME YMPaBAEHUETO Ha PUCKA;

6. BbTpewHoApyrKecTBEHUTE CYETOBOAHM Mpoueaypyu NO ynpaBAeHWETO M AO0KN3AABAHETO Ha
PUCKa;

7. MpaBunata W npouedypuTe 3a OUEHKA M nNoaabp)kaHe CTOMHOCTTA, BWAOBETE U
pasnpeneneHneTo Ha BbTPELLHUA KanuTan.

I'Ipou,ec1:T NO YCTaHOBABAHETO, yNpPaB/1E€HNETO U Ha6ﬂ|-0,ﬂ,aBaHeTO Ha pa3/indyHUTE BNO0BE PUCK
MMa 3a uen ga peayumnpa BMIMAHNMETO Ha BbHLWHNUTE U BbTPELLHUTE PUCKOBU d)aKTOpVI BBbpXy AeﬁHOCﬂa
Ha MHBECTULIMOHHUA nocpeaHuk, BKNIIOYUTENTHO Ha PUCKoBeTe npon3Tnyawmn oT
MaKPOMKOHOMMYECKATa cpeaa.

MpoueaypuTe 3a OLEHKA U yNpaBaeHUe Ha OTAEeNHUTE BUA0BE PUCK BKAOYBAT:

1. unaeHTMdUUMPaHE HA OTAENHUTE BBLHLIHU U BbTPEWHU AaHHWU, GaKT U cbbUTUA BaAMAELIM
BbPXY AENHOCTTA HAa UHBECTULMOHHUA NOCPEeAHMK;

2. uaeHTUGUUMPaHE U U3MepBaHe Ha PUCKa;

3. KOHKPETHW MeToAu 3a ynpas/jeHWe Ha BCEKU BUA, PUCK U OCHOBHWM AOMNYCKaHMA U U3XOAHU
napameTpu 3a NpuaaraHeTo Ha n3bpaHua meToa,;

4. HabnopasaHe, OLLEHKA M KOHTPO Ha PUCKa;

5. [OoKnafBaHe Ha pUCKa.
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MeToauTe 33 orpaHM4YaBaHe Ha PUCKOBUTE GAKTOpM (xedsKuMpaHe) MmMaT npuopuTeT npep,

MmeToauTe 3a ynpassieHne Ha cpeactBaTa Npn KOHTPO/1a Ha PUCKa.

M3MepBaHETO, AdHaN3NPaAHETO U Ha6ﬂl0,£l,aBaHeT0 Ha PUCKoBUTE d)aKTOpVI ceé un3BbpLliBa

exeaHeEBHO OT CNYXUTENUTE B OTAEN ,,B'bTPELLIEH KOHTpOJ’I" npn NHBECTUUNOHHNA NOCPpeaHUK.

OueHKaTa Ha puCKa ce M3BbPLLBA Ha 6a3a Ha aHaU3 Ha CNeAHNTE KOMMOHEHTHU:

vk wNe

10.

11.
12.

13.

14.

OCHOBHUTE U 3HAYMMWN AEUHOCTU NPU UHBECTULIMOHHUA NOCPEAHMUK;

Buaa 1 HMBOTO (CTeneHTa) Ha NPUCHLLNUTE 32 UHBECTULIMOHHMA NOCPeAHUK PUCKOBE;
AZeKBaTHOCTTa Ha AeNCTBaLWMTE KOHTPOIHM CUCTEMMU 33 YNPaABAEHNE HA PUCKA;

O6ua oueHKa Ha pMUCKa, OCHOBaHa Ha BbTpelleH aHaius;

OueHKa Ha pUCKa, OCHOBaHA Ha BbHLUHW aHaU3M, BKAKYUYNTE/IHO KpeaUTeH PenTUHT, KoraTo
TOBa € MPUNOKUMO.

MocpeaHWK, BEPHU UAM HEBEPHU, KOMTO MoraT Aa [AoBeaaT A0 HamMasleHue Ha KAuMeHTCKaTa
6a3a, npuxoauTe UK 40 3aBeXaaHe Ha cbaebHu aena;

MosuumoHeH puck (obw, M cneumduyeH) — PUCK OT MPOMSAHATA Ha LeHaTa Ha JajeH
WUHCTPYMEHT B pe3ynTaT Ha $aKTopu, CBbP3aHU C eMUTEHTa UM B CAyYaill Ha AepuBaTUBEH
MHCTPYMEHT — CBbP3aH C eMUTEHTa Ha 6a30BUA MHCTPYMEHT, KakTO U PUCKa OT NpomsHaTa B
LLleHaTa Ha Aa4eHUA MHCTPYMEHT Nopagm NPOMAHA B PABHULLETO Ha IMXBEHUTE MPOLLEHTH;
CTOKOB PUCK — PUCKBT OT NO3MLUMKN B BOPCOBO TbPryBaHU CTOKU WA CTOKOBU AEPUBATUBHM
WHCTPYMEHTU B MUHBECTULMOHHMA N TbproBCKM NopTdeinn Ha MHBECTULNOHHMA NOCPELHWK;
Puck ot KOHUEeHTpauna — PUCK OT HecCbYeTaBaHe Ha nagexute mexay exkcnosmuuunte m
KpeauTHaTa MM 3alluTa, KaKTO U PUCKBT, KOMTO Bb3HMKBA NPWU NpUAaraHeTo Ha TeXHUKM 3a
penykuma Ha KpeanuTHnAa pUCK U Ha ronemmtTe UHOUPEKTHU KpeguTHU eKCcnosnuyuu,
JINKBUAEH PUCK — Bb3MOXKHOCTTa MHBECTULMOHHUA NOCPEAHMK Aa He pa3nonara ¢ 40CTaTb4yHO
cpeacTBa 3a NocpellaHe Ha 3adb/XeHuATa CU, KoraTo Te CTaHaT WU3MCKyemMu U
HEBb3MOXHOCTTa Zla peannsnpa CBOM akTUBM NPU NOAX04ALA LeHa U B MPUEMIUBU CPOKOBE;
BanyTeH pUCK — pUCK OT NPOMEHM Ha BaslyTHUA KYPC Ha JieBa CNPAMO YyXKAuTe BanyTu;
JINXBEH PUCK — PUCK OT KosebaHMA B NIMXBEHUTE MPOLEHTM, AOTONKOBa [AOKO/KOTO
JIMXBOHOCHUTE aKTUBU U NNUXBEHUTE NACUBU NaAeXNPAT NN TbPNAT NPOMEHUN B JINXBEHUTE
paBHMLLA NO Pa3NIMYHO BPpemMe U B pa3iniHa cTeneH;

PUCK OT NpekomepeH AMBBLPUANK — PUCK OT M3NaraHe Ha MPeKoMepHa 334/ bKHAMOCT Ha
MHBECTULLMOHHUA NOCPEeOHUK;

Puckose, nopoaeHu oT makpocpeaata n ¢pasute Ha UKOHOMUYECKUA LIMKbBI.

Cnopep, Ha4nHa Ha UamepBaHe ce oueHABAT O4aKBaHU M HEOYAKBaHU PUCKOBE.

OuakBaHUTe pUCKoBe noanexat Ha unidmepsaHe M Ce BKNKOYBAT B LleHATa Ha CbOTBETHUTE

GUHAHCOBU MHCTPYMEHTH.

HeouakBaHuTe PUCKoBE Ca BEPOATHOCTU U Ca CBBbP3aHU C HEOYAKBAH 06paT Ha na3apa.

3. UHpopmaLmAa OTHOCHO 06XBaT U MEeTOAU Ha KOHcoNMAAuma - un. 436 PKU.

nnN ,,bN TPEHA” OO/ ce oTynTa Ha HEKOHCONNAMPAHA OCHOBA.
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4. Unpopmauma OTHOCHO COBCTBEHUA KanUTan U KanuTaJoBU U3UCKBAHUA NO

Knacose ekcnosuuun-un. 437 PKWN.

Kbm 31.12.2018 roa. uenunat popmmpaH cobcTBEH KanuTan e oT Mbpeu pea,.

CTpyKTypaTa Ha cOBCTBEHMA KanuTa Ha APYKeCTBOTO e npeAcTaBeHa B caeaHarTa Tabanua:

CTpyKTypa Ha KanuTtana (B nesa)

KanutanoBa 6a3a — cTpyKkTypa Kbm 31.12.2018r. Cymu B nB.
PernctpupaH n BHeceH Kanutan 1550000
MpemuitHn pesepsun 4538
Lpyru pesepsu 184 977
HepasnpeaeneHa neyanba 11357
HamaneHwe oT Kanutana:
Lpyrn HemaTepuanHn akTMsmn -2 006
BA30B COBCTBEH KAMUTAN OT MbPBU PE[, 1748 866
OONMBbNHUTENEH KANUTAN OT NbPBU PE[, 0
OBLLO KANMUTAN OT NMbPBU PEA 1748 866
KAMUTAN OT BTOPU PE/, 0
COBCTBEH KAMUTAN (KAMMUTA/IOBA BA3A) 1748 866

MHBecTuumoHeH nocpegHuk bl TPEHAO“ OO[ wu3umucnaAsa HeobxoguMmus KanuTtan 3a

NnoKpnBaHe Ha KpeauteH pPUCK, KpeauteH PUCK Ha HacpeuwHaTta CTpaHa, PUCK OT pa3cel7|BaHe,

CETb/IMEHT PUCK MPKU CBOBOAHM AOCTaBKM KAaKTO M 0BLLMTE KannTanoBu M3UCKBaHWA 33 MO3ULMOHEH,

Ba/lyTeH, CTOKOB PUCK NO CTaHAapTM3MpaHuUA noaxoa pasrneaaH 8 Pernamendt (EC) Ne 575/2013, a 3a

NnoKpnBaHe Ha onepaunMoHHNA PUCK — NO MeToda Ha 6a3ncHus UHAOWKATOP.

Kanutanosu nsnckeaHuA No KNacose eKCnosnuum (B ﬂEBa)

OBLLA PUCKOBA EKCNO3NLNA 8 753 945
PA3SMEP HA PUCKOBO MNMPETEMNMEHUTE EKCNO3ULUWUUN 3A KPEOUTEH PUCK, PUCK OT 213 599
KOHTPATEHTA U OT PA3CEMBAHE U CBOBOAHU A OCTABKU

KnacoBe eKcnosuumumn npu cTaHAapTU3NPaHUa noaxog (SA) ¢ uskarouveHume Ha 213 599
CEKIOPUTU3NPALLM NO3ULUK

Ha opebHo 132 741
Apyau nosuyuu 80 857
OBLLA PUCKOBA EKCNO3MLNA BbB BPb3KA C MNO3ULLIMOHEH, BAZTYTEH U CTOKOB PUCK

npu cTaHgapTU3MpaHuTe noaxoam (SA) 8 261 954
BanymHu coesnku 8261954
OBLUA PUCKOBA EKCNO3MLNA BbB BPb3KA C ONEPALLMOHEH PUCK (OpR) 278 392
Modxo00 Ha basucHusa uHOukamop (BIA) u onepauuoHHus puck (OpR) 278 392

o4nLwHo ornoBecTaIBaHe Ha VIHBECTULIMOHEH MOCPEAHUK ,, bIT TPEHA" 004
UH@opmayuns no Hacr Ocma ot PernameHT (EC) NO 575/2013 3a 2018r.




Crp.7

5. UHpopmaL A OTHOCHO CbOTHOLUEHUATA HA KanUTanoBa aAeKBAaTHOCT U
pasmepu Ha Kanutana - un. 438 PKWU.

CbOTHOLUEHUA U pa3Mmepu HA KanuTana (B nesa)

Kbm 31.12.2018 r. uHBeCTMUMOHEH nocpegHuk ,, bl TPEHA” OO/ u3nbiaHABa HaA30pHUTE
M3NCKBaHUA Ha PernameHT 575/2013, cnopes, KOUTO CbOTHOLLIEHNETO Ha 6a30BuA cobCcTBEH KanuTan
OT NbpPBU pes TpAbBa Aa e He No-Manko oT 4.5 % oT obLLaTa pUCKOBa EKCMO3MLLUA, CbOTHOLIEHMETO Ha
KanuTtana oT NbpBu pea TpAbBa Aa e He No-Masiko oT 6 % oT obwaTa pUckoBa eKCnosnyms, a Ha obuiaTa
KanuTanoBa afeKBaTHOCT - He Mo- Manko oT 8 %. 3a basosua CobctBeH Kanutan ot Mbpeu pes
npesuweHnetTo e 15.5%, 3a Kanutana ot MbpBu pea — cbotBeTHO 14% n 3a Obwa Kanutanosa
ApeKBaTHOCT e 12%.

CobcTBeH KanuTan 1748 866
Kanuran ot Mbvpeu pep 1748 866
ba3os KanuTan oT NbpBMU pep, 1748 866
O6La puckoBa eKkcnosuuusa 8 753 945
CvomHouweHue Ha bazosus cobcmeeH Kanumas om Mbvpeu peo 20%
Kanumanoeo usucksaHe 3a 6a3oe cobcmaeH Kanumas om nspseu peod 4.5%
Uznnwok (+) / Hepgoctur (-) Ha 6a3oBua cobCTBEH KanuTan OT MbpPBY pea 1354 938
CbomHoweHue Ha Kanumasaa om nbvpsu peod 20%
Kanumanoso u3suckeaHe 3a Kanumasa om nvpsu peo 6%
Uannwbk (+) / Hepgoctwr (-) Ha KanuTan oT NbpBu pea, 1223629
CvomHoweHue Ha 0bwa Kanumaso8a a0eKk8amHocm 20%
Kanumanoso usucksaHe 3a obuja Kanumanoea adeKkeamHocm 8%
U3nuwok (+) / Hepgoctur (-) Ha o6waTta CTOMHOCT Ha KanuTana 1048 550

6. UHPopmaLnA OTHOCHO EKCNO3ULUA KbM KpeaUTHUA PUCK OT KOHTpareHTa —
un. 439 PKU.

erp'VITHVIFIT PUCK NPU MHBECTULMOHHUA NOCPeaHUK MMa ABa OCHOBHU KOMMNOHEHTa:

1. Puck oOT HeusnbaHeHMe, nponstTn4yal, oOT O6UJ,OTO d)VIHaHCOBO CbCTOAHUE n
erp,MTOCI'IOCO6HOCT Ha KOHTpareHTa No CAesikKn Ha KanntaaoBuA Na3ap,;

2. KOHTpaI'EHTEH PUCK, KOMTO ce n3mepsBa C €EBEHTya/IHATa 3ary63 np1 BUHOBHO HEU3NMBJ/IHEHNE
Ha 3a4b/1XKEHNATA OT HAaCpeLWHATa CTPpaHa B CAe/IKaTa.

3a usuncnasaHe Ha PUCKOBO-MpeTEer1eHnTe eKCNo3nLUUmM 3a KpeaAUTeH PUCK, UHBECTULMOHHUAT
nocpesfHUK U3NOAN3Ba CTaHAAPTM3MPAHUA NOAXOA NO pefa Ha 4vacT TpeTa, Aan I, rnasa BTOpa OT
PernameHT 575/2015 OTHOCHO npyAeHUMaNHUTE W3UCKBAHMA 33 KPeAUTHUTE WHCTUTYUUN U
WHBECTULUMNOHHUTE NOCpeaHULM.

C orneg Ha wuv3uMCNABaHe Ha KanNWTasoBOTO WM3MCKBaHe 3a KpeguteH PpPUCK no
CTaHAAPTU3NPAHNA MeToad NHBECTULUMNOHHUAT NOCPEAHUNK Knacmdnmu,mpa eKcno3numnTe C1 B Knacose
cnopen TAXHOTO KpeauTHO Ka4yeCTBO KAaTO Ha BCEKU KnacC Ce npuceoABa onpeneneHo puckoBo Terno

o4nLwHo ornoBecTaIBaHe Ha VIHBECTULIMOHEH MOCPEAHUK ,, bIT TPEHA" 004
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CbrnacHo yacT TpeTa, asan ll, pasgen 2 ot PernameHT 575/2015 OTHOCHO NpyAeHUMANHUTE U3UCKBAHMUA
33 KPEAUTHUTE UHCTUTYLMN U UHBECTULLMOHHUTE NOCPEeSHULA.

KOHTpaI'EHTHVIﬂT PUCK € PUCKDBT HacpewHaTa CTpaHa No onpeaeneHa caenka ga uninagHe B
Hensnv/IHEHNE Npean OKOHYATENTHNA CETB/IMEHT Ha NAPUYHUTE NOTOUM Ha CAENKATa.

KoHTpareHTeH puUck Bb3HMKBA NO:

CAENKU C AePUBATUBHU UHCTPYMEHTY;
peno-caenku;

CAe/IKM No NpeaocTaBAHe M No/ly4aBaHe B 3aeM Ha LeHHU KHUXKa;
Map*KMH 3aEMHM CAENKMU;

vk wNe

TPaH3aKLUMN C YA b/KEH CETb/IMEHT.

EKCNO3MUMNTE KbM KOHTPAreHTeH PUCK y4acTBaT Npu NPeTernsaHeTO Ha eKCNo3ULMUTE KbM KpeanuTeH
PUCK.

3a AepuBaTUBHU MHCTPYMEHTM Ce cuMTaT u3bpoeHuTe Takuea B MNpunioxkeHue Il Ha PernameHT
575/2015 OTHOCHO NpyAeHUMANHUTE U3UCKBAHMA 33 KPegUTHUTE UHCTUTYLMU U MHBECTULMOHHMUTE
nocpegHuun. CTOMHOCTUTE Ha eKCNo3nuuuTe B AEPMBATUBHU MHCTPYMEHTM Ce ONpeaensT CbrNacHo
yacT TpeTa, aan ll, pasgen 4, rnasa 6 OT ropeykasaHMA pernameHr.

CTOMHOCTWTE Ha eKcno3numMnTe No peno-caenkuTe, cCaeIKMTe No NpefocTaBaAHE U NoayYaBaHe
B 33a€M Ha LEeHHU KHUMKA MapPXWH 3aeMHUTE COENKU W TPpaH3aKuMuTe C YAbAXKEH CETb/IMEHT ce
onpeaenat cbobpasHo npasunata Ha gan |, rnasa 4 ot PernameHt 575/2015 oOTHOCHO
npygeHumanHuTe U3UCKBAHMA 3a KPeaUTHUTE UHCTUTYLUU U UHBECTULLMOHHUTE NOCPeSHULN.

MHBECTULMOHHNA NOCPEAHUNK N3UNCAABA KOPeKLUMUTE 3a 061 KpeanUTeH PUCK CbrIacHo Y. 62,
6ykBa B) OoT PernameHT 575/2015 OTHOCHO NpyAEHLMANHUTE U3UCKBAHUA 3@ KPeAUTHUTE UHCTUTYLUU
N UHBECTULMOHHMTE NOCPeaHNLN.

JInMUTUTE 33 CAENKM U HMBATa Ha AONYCTUM (MPUEMJIMB) PUCK B UHBECTULMOHHMSA NOCPEeAHMUK
ce onpegensT No npasuaata Ha ya. 12, an. 1. JIMMMTUTE M HMBATA Ha PUCK ce op06psBaT U
npepasrnexaat ot YnpasuTente Ha MHBECTULMOHHMA NOCPEAHNK MUHUMYM BEAHDBK FOAULIHO.

JIumnTUTE 33 CAe/KM ce onpeaenaT Ha 6a3a Ha cymaTta Ha KanuTana, KoATO MHBECTULMOHHUA
nocpeaHuk 6u noasoXuA Ha pUCK. JIMMUTUTE ca B MPOLEHT OT obuwata Kanutanosa 6asa Ha
WNHBECTULMOHHMA NOCPEAHUK UM KaTo NPOLLEHT OT 06LMA KpeanTeH eKBMBA/EHT.

3a npeBeHUMA Cpelly KpeauTeH PUCK M PUCK OT KOHTPAreHTa ApPY)KeCcTBOTO onpeaens
KanutasoBu U3NUCKBaHMA B pa3amep Ha 8% oT obuiata CTOMHOCT Ha pUCKOBONpEeTerneHnTe eKCnosnumm.
3a uM3uMCnABaHETO Ha CTOMHOCTTa Ha PUCKOBOMPETErNeHUTe eKCcno3vuum ce npuaara
CTaHAapTM3MpPaHUA Noaxon B cboTeeTcTBMe ¢ HacT Tpeta, Aan Il, Tnasa 2 ot PKU.

o4nLwHo ornoBecTaIBaHe Ha VIHBECTULIMOHEH MOCPEAHUK ,, bIT TPEHA" 004
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KPEOAUTEH PUCK U PUCK OT KOHTPATEHTA: CTAHOAPTU3UPAH NOAXOA4

KanuTanosu M3MCKBaHUA NO K/1AacOBE eKCrno3uuum (B neea)
KpeauTeH puck (cnopep, ctaHgapTU3MpaHua nogxoga,)

MbpBOHaYaNHa Ekcno3sunuua 6e3 CTOAHOCT Ha
eKcno3suuma npeau OoTYMTaHe Ha eKcno3uumaTa
Knacose ekcno3uuyum no
npunaraHeTo Ha KOpeKLMU Ha cnep npunaraHe
CTaHAApPTU3UpPaHUA noaxopa (SA) .

KOHBEPCUOHHUTE CTOMHOCTTa U Ha pUCKoBUTE

KoepuumneHTn npoBU3un Terna
OBLUA EKCNO3MUUn 257 846 257 846 213 599

Pa3buBka Ha obulaTa CTOMHOCT Ha
eKcnosumummTe Nno BUaoBe
eKCnosunummn:

banaHcoBM eKCno3nLUM U3N0XKEHN
Ha KpeauTeH pUCK 257 846 257 846 213 599

PA3BMBKA MO PUCKOBM TET/IA HA OBLLATA CTOMHOCT HA EKCNO3ULUMUTE

75% 176 989 176 989 132741

100% 80 857 80 857 80 857

Kbm 31.12.2018r. UM, bMN TPEHA” OO/, HAMa NpOCpPOYEHN NO3ULUN.

7. UHpopmauma oTHOCHO Kanutanosu bydepu —un. 440 PKU.

CbrnacHo yn.77 ot Hapeaba 50 Ha KOH, UM ,,bN TPEHA OO/, He npunara Kanutanosu bydepu.

8. UHpopMmaLma OTHOCHO NOKasaTenu ot rMobanHo CUCTEMHO 3HaUYeHUe — Y.
441 PKM.

[lpy»ecTBOTO He e onpeaeneHo Kato rnobasHO CUCTEMHO 3HAYMMa MHCTUTYLMSA, CbIIacHO Y.
131 ot AnpexTtnea 2013/36/EC.

9. UHdopmauma 3a KOpeKuUn 3a KpeautTeH pUcK —un. 442 PKW.

B3emaHuATa, KOUTO ca 6e3 QuKcMpaH Nagex, ce NpPM3HaBaT MbPBOHAYA/IHO MO LEHAa Ha
npuaobusaHe. B cyueToBoAHMA 6anaHC Ha APYXKECTBOTO CbLUMUTE Ce MOCOYBAT MO LEeHa, HamaneHa ¢
eBeHTyasnHa 3aryba oT obe3LeHKa, nopaan HecbbupaemocT. 3aryba oT obesLeHKa ce 0TYMTa, B CIyYait
ye CblUecTByBa 0OOEKTMBHO [0KA3aTe/ICTBO, Ye APYMKECTBOTO HAMA Aa 6bhe B CbCTOsAHUE Aa cbbepe
BCUYKM ABKMMM CYMU, CbFNACHO MbPBOHAYaHUTE YC10BUA NO OTHOLIEHME Ha CbOTBETHOTO B3eMaHe
nopaauM 3HauuTenHn OUHAHCOBM 3aTPyAHEHMA Ha ANbXKHWKA, BEepPOATHOCT OT o0b6saBABaHe B
HEeCbCTOATENHOCT U NKBUAALMA, GUHAHCOBO NPECTPYKTYPUPAHE MAN HEBB3MOMKHOCT 3a M3N/aLLaHe
Ha 3agb/xeHueTo (noseuye oT 360 AHM). BanaHcoBaTa CTOMHOCT Ha aKTMBUTE Ce HamanABa 4pes
M3Noa3BaHe Ha KOPEKTUBHA CMeTKa 3a obe3ueHKa, a CTOMHOCTTa Ha 3arybaTta ce oTpasaBa B OTYeTa 3a
NpMXoamMTe U PasxoamTe KaTo pa3xoam 3a obesueHKa.

o4nLwHo ornoBecTaIBaHe Ha VIHBECTULIMOHEH MOCPEAHUK ,, bIT TPEHA" 004
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10. UHdopmaLUua OTHOCHO cBOBOAHM OT TeXKeCcTu akTUBU — un. 443 PKWN.

Kbm 31.12.2018r. B MHBecTMUMOHEH nocpegHuk ,bll TPEHAY OO Hama obpemeHeHUu c
TEXEeCTU aKTUBM.

11. UHdopmauma oOTHOCHO wu3snonssaHute ABKO npu npunaraHe Ha
CTaHAApPTU3IUPaAHUA NOAXOA 33 KpeauTeH pUCK —un. 444 PKN.

Kbm 31.12.2018r. MM, bM TPEHA” OO, HAMa KnacoBe eKCno3numm, 3a KoMTo ce u3nosssa ABKO.
12. UHdopmaLMa OTHOCHO eKCNO3ULMA KbM Na3apeH puck —un. 445 PKU.

Ma3apHUAT PUCK BK/OYBA MO3ULMOHEH, BaslyTEH U CTOKOB PUCK. [py*KecTBoTo onpeaens
KanutanoBuTe U3NCKBaHMA 3a NasapeH PUCK B CbOTBETCTBME C YacT TpeTa, aan IV ot pernameHT (EC)
Ne575/2013.

MmN ,bn TPEHA" OO/, HAMa eKcno3mums Kbm NasapeH PUCK BbB Bpb3Ka C NO3ULUM B AbATOBU
M KanuTasIoBU MHCTPYMEHT.

MNA3APEH PUCK: CTAHOAPTU3MPAH NOAXOA 3A BANYTEH PUCK

MA3APEH PUCK:
CTAHOAPTUSUPAHU

3naTo

NOAXOAM 3A BANYTEH Kanutanosu O6La pMckoBa ekcno3uums
PUCK U3UCKBAHUA CbIIaCHO U3UCKBAHETO Ha
HeTHu no3uuumn, noanexaiwm Ha Cbr1acHO uyn.92 naparpad 4, 6yksa 6)
KanuTtasosu U3NCKBaHUA un.351 ot PKU | ot PKU
ObNrn KbCU
ObLL0 No3uuun B
427 4 6 617 395 660 956 8 261 954
HEOTYETHU BANYTU 8 86
245210
CWIHO KopennpaHu BanyTm 331062
6372 185
Bcuukm apyrv BanyTtm 7084371
1012 053 0

MNoacHasawm nosuuunm: BANYTHU NO3MUUN

Eepo 277 981
Ascmpanuliicku donap 1064420
Kanadcku donap 3519982
245210
Yewka kpoHa
Aamcka KpoHa 1954
354520
bpumaHcka nupa
®dopuHm 51127
Viena 3667 527

o4nLwHo ornoBecTaIBaHe Ha VIHBECTULIMOHEH MOCPEAHUK ,, bIT TPEHA" 004
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MEeKCUKAHCKO reco 1716
3noma 110 894
Pycka pybna 8473
Lllgedcka KpoHa 3132
LiseliyapcKu ¢ppaHk 708 718
TypcKa nupa 7512
Wamcku donap 2559 036
Hopeexka KpoHa 24125
HoeoszenaHdcku donap 1402576
CuHeanypcku donap 1714
Apyau 22211

13. UHdopmaumAa OTHOCHO onepaLMOHEH PUCK —un. 446 PKU.

CbrnacHo YneH 4, naparpa¢ 1, Touka 52 ot PKM onepaumoHHMAT pUCK e onpeaeneH KaTo
PUCKBT OT 3aryba, Npoun3TMYalL, OT HeaAeKBaTHN NAK Hefobpe GYHKLMOHMPALLM BBTPELLIHM NPOLECH,
Mua U CUCTEMU WAW MOPagM BBHIWHWU CbOWUTMA, KaTo BKAOYBA B cebe CM M NpaBHUA PUCK.
NHBECTULUMOHHMAT NOCPesHUK Onpenensa KanutanoBUTE W3UCKBAHUA 3a OCUrypABaHe cpeLly
onepaumoHeH pUCK B cboTBeTcTBME ¢ YacT TpeTa, asn Il ot PKU. Mpunara ce noaxoasbT Ha 6asucHuA
WHAMKATOP, M34nUcieH cbobpasHo un.312- 324 ot PKWU, npu KOWTO MHBECTULMOHHUAT NOCPEnHUK
M34YNCNABA MUHUMANHM KanuTaI0BM U3NCKBAHUA 3a MOKPMBAHE Ha ONEPALMOHHUA PUCK, B pa3Mmep Ha
15 % oT 6a3MCHUA UHAMKATOP.

BasnCHUAT MHAMKATOP Ce M3YMCABA KaTO CYMa OT NOJIOKUTENHUTE CTOMHOCTK, pasaeneHa Ha bpos
UM.

CnegHuTe efleMeHTU Ha OT4YeTa 3a 40X0AMTE, CbCTaBAABALLM 6A3UCHUA MHAMKATOP, Ce BK/IOYBAT B
N3UYMCNEHMATA C TEXHUA MOJIOKMTENIEH MW OTPULLATE/IEH 3HAK:

> B3eMaHuA Mo NMXBU U Apyrv NogobHM npmuxoaum;

»  3a4bAXKEHUA N0 IMXBU U APYTrK NOA06HM pa3xoau;

»  Npuxoa oT aKUMK U APYTY LEHHU KHUXKA C NpoMeHAnBa/dUKCUpaHa AOXOA4HOCT;
» B3eMaHWsA N0 KOMUCUOHHU U TaKCy;

> 3a4b/XKeHMA N0 KOMUCUOHHU U TaKcw;

» HeTHa ne4yanba uav HeTHa 3aryba oT GpUHAHCOBU onepauuu;

> [Apyrv onepaTUBHU SOXOAM.

Mpwu M3unMcnaBaHeTo Ha 6BA3MCHUA UHAMKATOP He Ce BK/IOYBAT C/iegHUTE eNeMEHTH:
» peanusvpaHu nedanbu/3arybm ot npopaxkba Ha aKTUBM, BKAOYEHM B MHBECTULMOHHMA
noptoeiin;
» [0X04M OT U3BBHPEAHM UM HEPEryAAPHU U3TOUHULN;
» [0X04M OT 3acTpaxoBaTesiHu obesweTeHus.
KoraTo 3a gaseHa rognHa CbOTBETHUAT UHOMKATOP € OTPULATENEH UM PaBEH HA HyAa, Tasu
CTOMHOCT He Ce BK/oYBAT NPW U3YMCAABAHETO Ha cpeaHaTa CTOMHOCT 3a Tpu roguHu. CpegHaTa

o4nLwHo ornoBecTaIBaHe Ha VIHBECTULIMOHEH MOCPEAHUK ,, bIT TPEHA" 004
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CTOMHOCT Ha MHAMKaTopa 3a TPU FOAMHU Ce U3YUCNABA KaTo cHOp OT NONOMKUTENHUTE CTOMHOCTU,
pa3genieH Ha 6posA Ha NOMOXKUTENHUTE CTOMHOCTU.

KanutanoBuTe M3NMCKBaHMA 3a onepaLmoHeH PUCK Ce U3UMCAABAT CblacHO TpeTa yact, gan lll,
rnaea 2 ot PKW. UM , bl TPEHA“ OO n3nonsea noaxoda Ha 6a3sMcHUA MHAMKATOP NPU U3UYMCABaHE
Ha KanuTa/NioBUTE M3MCKBAHWS 3a onepauMoHeH pUcK. KanutanoBuTe M3NCKBAHMA 33 OMepaunoHeH
pUCK ca 15% oT 6a3ncHUA nHAnKaTop.

CboTBETEH UHAUKaATOP 06w, pasmep Ha
foanHa -3 foanHa -2 MpeaxogHa KanutanoBu nsmckesaHus €KCNo3uumATa KbMm
(20157r.) (2016r.) (2017 r.) onepauMoHeH PUCK
94 598 103 490 247 339 22271 278 392

14. UudopmaumAa OTHOCHO €KCNO3MUL MU B KaNUTaN0BU UHCTPYMEHTU, KOUTO He
Ca BK/IIOYEHU B TbProBCcKu noprtdenn —un. 447 PKWN.

Lpy»*ecTBoTo € GpopMMpano MHBECTULMOHEH NOPTPeN, KOMTO BKAIOYBA:

EMUTEHT bpoii (aanose) CroiiHocT (B neBa)
,ElHBecTUHI EOO/, 10 10
,EliHBecTMBHTC” EOO/, 10 10
06wo 3a noprdeiina: 20 20

15. UHPopmaLmua OTHOCHO €KCNO3ULUA KbM JIMXBEH PUCK NO NO3MULUUN, KOUTO
He ca BK/II0YEeHU B TbproBckua noptdeinn —un. 448 PKU.

Mpeasua xapaKkTepa W CTPYKTypaTa Ha WHBECTULUMOHHMA MopTdein Ha ApYXKecTsoTo,
M3N1araHeTo Ha /IMXBEH PUCK € CaMO KOCBEHO, Tbil KaTO MHCTPYMEHTUTE, BK/IOYEHW B nopTdeiina He ca
JIMXBOHOCHU U €BEHTYa/IHUTE HOMUHA/NHU AOXOAM OT TAX He ca 06Bbp3aHKN C rnobasHUTE U MECTHM
NIMXBEHMW HMBA.

EAMHCTBEHO peanHaTa AOXOAHOCT C/ef, 3aTBapsHe Ha no3vUuMMTE B WHBECTULMOHHUA
noptéein 6u morna Aa 6bae NOBAMAHA HETaTUBHO OT MOBMLLABAHE HA IMXBEHWUTE HUBA U MHNALMATA.

16. MHPpopmauma 3a eKCno3uLUKU NO CeKIoPUTU3MpPALLM no3uuum — un. 449
PKMW.

ﬂ,py)'KeCTBOTO He npunara CEKLPUTU3aLmnAa 3a OTYHETHNA Nepunoa.

o4nLwHo ornoBecTaIBaHe Ha VIHBECTULIMOHEH MOCPEAHUK ,, bIT TPEHA" 004
UH@opmayuns no Hacr Ocma ot PernameHT (EC) NO 575/2013 3a 2018r.



Crp. 13

17. Uudopmauma OTHOCHO NONUTMUKATA 33 Bb3HarpaXkaeHuara — un. 450 PKU.

MpouecsbT Ha onpeaensiHe Ha Bb3HarpaxaeHuaTa Ha cnyxuteaute 8 UM , bl TPEHA” 00, ce
perynunpa ot MoanTuKaTa 3a Bb3HarparkaeHusaTa, U3roTBeHa OT ynpaButenute u npueta ot O6wWoTO
cbbpaHmne Ha CbapyXKHULMTE.

LpyXecTBOTO He € Cb34a/I0 KOMWUTET MO Bb3HArpaXKAeHUATa M He W3N0/J3Ba BbHLUEH
KOHCYANTaHT 3a onpeaenaHe Ha NOJIMTMKATA 3a Bb3HarpaxxaeHus.

Bb3HarpaxaeHneTo Ha PbKOBOACTBOTO U CAYMUTEAUTE € TUM ,MOCTOAHHO” M 3aBUCU OT
npodecnoHanHMA onuT N GYHKLUMOHANHUTE OTTOBOPHOCTU Ha ASTbXKHOCTTA, MOCOYEHMU B AN bKHOCTHATA
XapaKTEPUCTUKA Ha CNYKUTENA, KAaTO YacT OT YC/0BMATA HA TPYAOBMA AOrOBOP WAM B JOroBopa 3a
ynpasneHue. CAyXUTennTte, U3Nb/IHABALLM KOHTPOHM GYHKUMMK, ca He3aBUCMMU OT dyHKUMKnTe B UM,
CNPAMO KOMTO YMNpPaXHABAT KOHTPOJA, pasnonaraT € NoAXo4AWM NpPaBoOMOLWMA M NOAyYasaT
Bb3Harpa*kAeHus, cCbobpaseHun CbC CTEMNEHTa Ha NOCTUTAaHE Ha LesuTe, CBbP3aHuU C TeXHUTE QYHKLUMK,
HE3aBMCUMO OT pe3ynTaTUTe, NOCTUTHATU OT CTPYKTYPHUTE 3BEHA, KOUTO KOHTPOINPaT.

Bb3HarpaxaeHusatTa ca ¢QUKCUMpaHM - He ce npwunaraT MNPOMEH/IMBU Bb3HArpaxkaeHusA
(BKNtOUMTENHO 0OBBP3aHM C pe3ynTaTUTe OT AEWHOCTTa), KaTo He ce CTUMY/IMpa NPeKoMepHOTO
noemaHe Ha puck. Nopaan Tas3m NPUYMHA He Ce U3NNAWAT AOMb/HUTE/IHM Bb3HarparkaeHusa, KOMTo A4a
ca 06BbpP3aHM C KOJIMYECTBEHU U3MEPUTENN Ha TPYAOBOTO MM NpeacTaBaHe. He ce npwunarat u
Bb3HarparkgeHua nog ¢opmaTa Ha akuumM UM CBBP3aHM C aKUMN MHCTPYMEHTU.

0606ueHa KoanyectBeHa MHPOPMALMA OTHOCHO Bb3HarpaxKaeHuaATa, 3a PbKOBOACTBO M 3a
CNYKUTENNUTE, YNUTO NPOPECUOHANHM AEMHOCTU OKA3BaT CbLLECTBEHO Bb34ENCTBME BBPXY PUCKOBUA
npodun Ha MHCTUTYLMATA € NpeacTaBeHa KaKTo cneaBa:

UsnnateH poxop 3a nepuoaa: Ynpasurtenu bpokepu U MUHBECTULMOHHU
01.01.2018r. - 31.12.2018r. KOHCYNTAHTU
MNocTtoAHeH enemeHT Ha 36 696 70 039.84
Bb3HarpaxkgeHusara (8 nesa)

MpomeHnUB enemeHT Ha Hama Hama
Bb3HarpaxkgeHusara (8 nesa)

Bpo# Ha nonyyatenute 2 3

L pyKecTBoTO HAMA CAYXKUTENM NONYYUAN Bb3HArParKAEHMA B pa3mep Ha 1 MUINOH eBPO Uan
noseye 3a 2018 rogmHa.

L pyKecTBoTO HAMA CNYXKUTENM, NOYHaBaALLM Bb3HArParkAEHWA, paBHABALLM Ce Hali-MasiKo Ha
100 000 neBa 3a puHaHcoBaTa 2018 roamHa.

nn ,bn TPEHA” OO HAMa HeusniaTeHW, PasCpPoYeHM Bb3HArparkAeHwus, OTNycHaTu npes
¢drHaHcoBaTa roanHa, U3NAAaTEHN M HaMaNeHW NOCPEeACTBOM KOPEKLMM Bb3 OCHOBA Ha NOCTUrHaTUTE
pe3ynTati. B Apy)KecTBOTO He Ca HAYMCAABAHW M M3MJAALLAHM Bb3HArpaXKAeHWsa Mpu HaemaHe Ha
paboTa 1 obeswereHma npm ocBoboxKgasaHe oT paboTa npes ¢uHaHcoBaTa 2018 roguHa.

o4nLwHo ornoBecTaIBaHe Ha VIHBECTULIMOHEH MOCPEAHUK ,, bIT TPEHA" 004
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18. UHPopmaLMA OTHOCHO OTHOLUEHUETO Ha NIUBBPUAK —un. 451 PKWN.

CovrnacHo YneH 4, naparpa¢ 1, touka 94 ot Pernament (EC) Ne 575/2013 nusbpuask o3Hayasa
OTHOCUTENHUAT pasmep Ha aKTUBMTE, 3a46anaHCoOBUTE 3a4b/XKEHUA U YCNOBHUTE 3aAb/IKEeHUA 3a
nnawaHe MAM npeaocTaBaHe Ha obesneyeHue, BKAOUYUTENHO 3aAb/XKeHWATa, NPouMsTUYalWm oT
nosy4eHoTo UHaAHCMpPaHe, MOETU aHFaKMMEHTW, AepuBaTU WAW Peno crnopasymeHusa, Ho 6e3
3ab/IXKEHNATa, KOUTO MOraT [la ce M3MCKaT caMo NPU IMKBUAALMNA — CNPAMO COBCTBEHUA KanuTan Ha
WNHBECTULMOHHUA NOCPeaHUK. PUCKBT OT MpeKkomMepeH AUBBLPUANK Ce CAefu ype3 MU3YMUCAABaHEe Ha
OTHOLLIEHME MeKay KanuTajia oT NbpBU ped U cbopa Ha eKCnosuuMmTe MNo BCUMYKM BanaHCcoBU
3aa6anaHCcoBM MO3ULMM, KOUTO He ca npucnagHatv npu onpeaenaHeto my. OTHoOWeEHMETO Ha
NMBbPUOXK € cpeaHOoapUTMeTUYHaTa CTOMHOCT Ha MeCeYHWUTe CTOMHOCTM Ha OTHOLWEHMEeTO Ha
JIMBbPUAK 33 e4HO TPUMECeYME U Ce U3Pa3aBa B MPOLEHTHU.

nn ,bn TPEHA" OO/ m3uncnnBa OTHOLWEHWUETO Ha IMBLPUANK CbINaCHO METoA0/10rMATa no
YneH 429 ot PernameHnT (EC) Ne 575/2013 n kbm 31.12.2018 rogmHa Toi e 64.40%.

Ekcno3suuma | Ekcnosuuumsa KoeduumeHT Ha
EKkcnosuuua Ha
Ha K/1: Ha K/1: . - NIMBbLPUAK, U3UNCNEH
KoeduumeHT Ha aMBbpuaK o . KN: CronHocT
CronHoct ot | CToiHOCT OT Kato
ot mecey, 3
mecey, 1 meceu, 2 cpeaHOapUTMETUYHa
Kanutan ot nbpsu peg, - CTOMHOCT HAa MeceyHuTe
HanNb/JIHO BbBEAEHO 1 800 402 1 800 689 1748 866 CTOMHOCTU Ha
onpeaenexHue OTHOLUEHUEeTO Ha
banaHcosu 1 3aa6anaHcosm JIMBbPUAXK 33 €4HO
2762 272 28191
eKcrno3nuum 62980 8396 819195 TpUMeceyune
KoeduumeHT Ha "MBbBPULXK -
npy N3NOZI3BaNE Ha HaMBAHO 65.16% 66.00% 62.03% 64.40%
BbBEeAEHO onpeaesieHne Ha
KanuTana oT NbpBU pep,

19. UHPopmaumua OTHOCHO U3NONA3BaHE Ha BbTPELIHOPEHTUHIOBMUA NOAX0oA 3a KpeguteH
pUcK —un. 452 PKWN.

Kbm 31.12.2018 r. N ,bMN TPEHA"” OO/ He npunara BbTPELHOPENTUHIOB NOAX0, 32 KpeauTeH PUCK.

20. UHPopmauma OTHOCHO MU3NO/A3BaHE HA TEXHUKU 3a peayuupaHe Ha
KpeauTHUA pUCK —un. 453 PKU.

[py*KeCTBOTO € U3/10KEHO Ha KpeaMTeH PUCK 32 Bb3MOXKHOCTTa HacpeLHaTa CTpaHa No CAe/Ka
[a He b6bae B CbCTOAHME fa M3MNJ1aTU B CPOK 3agb/KeHuATa cu. OCHOBHOTO obesneyeHune, Koeto UM
, b TPEHA“ OO/ nprema e napuyHM CpeacTsa.

21. UHdopmauma OTHOCHO M3MON3BaHE HA YCbBbLPLUEHCTBAHU NoAxXoAMu 3a
M3MepBaHe Ha onepauuoHHUA PUCK —un. 454 PKW.

Kbm 31.12.2018 r. UM ,bN TPEHA” OO He npunara ycbBbPLIEHCTBAHM NOAXOAM 3a
n3mepBaHe Ha ONepaLMOHHNA PUCK.
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22. UHdopmauma OTHOCHO M3MNON3BAHE HA BbTPELWHM mopgenu 3a nasapeH

puck —un. 455 PKW.

Kbm 31.12.2018 r. UM ,,bMN TPEHA” OO/ He e npuaaran BbTPELWHM MOAENN 3a NA3apeH PUCK.

23. CobcTBeH KanuTan (cobcTBeHu cpeacTsa)

Kbm 31.12.2018 r. cobcTBEHUTE CpeACTBa Ha APYXKeCTBOTO ca popmumpaHn camo oT Kanutan ot

MNbpeu pea.

OCHOBHUTE XapaKTEPUCTUKU Ha KanuTasoBuTe WMHCTPyMeHTM Ha WM bl TPEHA® 004,
cbrnacHo O6pasel, nocoyeH B MpunoxeHue |l Ha PernameHT 3a usnbvaHeHune (EC) Ne 1423/2013, ca

npeacraBeHn no-g4ony:

O6paseL, 3a OCHOBHUTE XapPaKTEPUCTUKU HA KanUTa/IoBUTE UHCTPYMEHTHU

EmuteHt

un , bN TPEHA 00[,

EanHeH naeHTudukatop (Hanpmumep CUSIP, ISIN nan naeHTMPpuUKaTopsbT Ha
Bloomberg 3a YyacTHO naacMpaHe Ha eMUCUM Ha LLEHHW KHUMKA)

He ce npuaara

anII'IO)KMMO npaBo nan npaBa No OTHOWEHNE Ha MHCTPYMEHTA

Bbbarapcko npaso

PeznameHmupaHe

basoB cobcTBeH Kanutan oT nbpBu pea

4.. | NpeaxoaHu npasuna Ha PKU Kanurtan ot nbpsu peg
5. | Npaswuna Ha PKW 3a nepnoga cnep npexoaa ba3oB cob6CcTBEH KanuTan OT NbPBU pes,
Lonyctum Ha nHamsuayanHa/(nog-)KoHconmampana / uHanenayanHa &
6. | (noa-)KoHcoNMAMpaHa OCHOBA MHauBmayanHa ocHoBa
7. | BUA, UHCTPYMEHT (BMA0BETE Ce OnpeaenaT OT BCAKa opUCAMKLNA) Oanose
8. | CymaTa, KOATO ce Npu3HaBa B U3MCKYyEMUSA KanuTan 1550 000
9. | HomMHanHa CTOMHOCT Ha MHCTPYMEHTa 1550 000
9a. | EMUCMOHHa LeHa 100%
96. | LleHa Ha 06paTHO M3KynyBaHe He ce npunara
10. | CueToBOAHA KnacuduKauma Aanos Kanutan
11. | MbpBOHaYasnHa faTa Ha U3gaBaHe 2008
12. | be3cpoyeH nnu c gaTa be3scpoueH
13. | MbpBOHaYaneH nagex He ce npwunara
Bb3MOXKHOCTTa 3a NpesBapuUTENHO 06PAaTHO U3KYMNyBaHE OT EMUTEHTA €
14. | 0o6eKT Ha npeaBapuUTeNIHO 0400peHMEe OT HaA30PHUTE OpraHn He ce npunara
EBeHTyanHa faTa Ha npeABapuTenHoO obpaTHO U3KyNyBaHe, YCAIOBHU AaTU U
15. | pasmep He ce npunara
MocnepBalm AaTv Ha npeaBapuUTenHo obpaTHO M3KYNyBaHE, aKo e
16. | npunoxxnumo He ce npunara
KynoHw/onBuaeHTu
17. | duKcupaH nav nnasauy AMBUAEHT/KYMOH He ce npunara
18. | CtaBKa Ha KynoHa 1 CBbp3aHu C Hess UHAEKCU He ce npunara
19. | Hannume Ha mexaHU3bM 3a NpeycTaHOBABAHE M3N/1ALLAHETO HA AUBUAEHT He
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Hanb/IHO MM JOHAKbAE NO YCMOTPEHME, MW 3a4b/IKUTENHO (0T rneaHa

20a. | TO4Ka Ha MOMEHTa BbB BPEMETO) He ce npwunara
Hanb/IHO MM JOHAKbAE MO YCMOTPEHME, MW 3a4b/IKUTENHO (OT rneaHa
206. | ToyKa Ha pasmepa) He ce npwunara
21. | Haanume Ha NoBULIEHA LLEeHA UK APYT CTUMYA 33 06paTHO M3KynyBaHe He ce npwunara
22. | KymynatmeeH nan HEKYMyNaTUBEH HekymynaTtuseH
23. | KoHBepT1pyem uamn HeKOHBEpPTUPYEM HekoHBepTupyem
24. | AKo e KoHBepTUpyem-daKTop(K), 3aaencTBaLL(M) KOHBEPTUPAHETO He ce npunara
25. | AKO e KOHBEPTUPYEM-U3LAN0 MW YAaCTUYHO He ce npwunara
26. | AKO e KOHBEPTUPYEM-OTHOLIEHME HA KOHBEPTUPAHETO He ce npwunara
27. | AKO e KOHBEPTUPYEM-3a4b/IKUTENHO WM HE3a4b/IHKUTENTHO KOHBEPTUPAHe He ce npwunara
AKO e KOHBepPTMpPYeM, MocoYeTe BUAA MHCTPYMEHT, B KOUTO MHCTPYMEHTLT
28. | moxKe ga 6bae KOHBEpTUPaH He ce npunaara
AKO e KOHBEPTUPYEM, MOCOYETE EMUTEHTA HA MHCTPYMEHTA, B KOMTO
29. | MHCTPYMEHTDBT Ce KOHBEepTUpa He ce npwunara
30. | XapaKTepuMCTMKKN Ha NPeoL,eHKaTa Ha aKTUBMU He
31. | AKo ce npeougeHABa, NOCoYeTe 3aeNCTBaLLNTE NpeoLeHKaTa GakTopum He ce npwunara
32. | AKo ce npeoueHABa-U3LAIO U YaCTUYHO He ce npunaara
33. | AKo ce npeoueHABa-C NOCTOAHHA CUJIA UM BPEMEHHO He ce npunara
34. | AKo npeoueHKaTa e BpeMeHHa-onncaHne Ha NPeoUeHbYHMUA MEXAHU3bM He ce npwunara
Mo3numMA Ha MHCTPYMEHTA B MepapxmATa Ha NoAYMHEHME NPU INKBUAAUMNA
35. | (nocoyeTe BMAA Ha HENOCPEACTBEHO NO-NPUBUIETMPOBAHUA UHCTPYMEHT Bcuuku KpeauTopu OT NpeaxoeH pea
36. | leiCTBUTENIHN XapaKTEPUCTUKK, 38 KOUTO € YCTaHOBEHO HECHOTBETCTBUE He
AKO OTroBOpP®T € "Aa" nocoveTe XxapaKTepPMUCTUKUTE 3a KOUTO € YCTaHOBEHO
37. | HecboTBETCTBME He ce npwunara
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