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1. UudopmaumAa OTHOCHO APYKECTBOTO

nn ,bn TPEHA” OO e ApyKectBO C OrpaHMYeHa OTrOBOPHOCT, Y4YpedeH cropeps
6brapckoTo 3aKOHOAATENCTBO, BNIMCAHO B THProBCKM PErucTbp KbM AreHuma no BnnceaHmaATa ¢ EMK:
121527003; cepganuuie 1 agpec Ha ynpasneHue: Penybaunka bvarapus, rp. Cooua, paitoH JloseHel,
6yn. ,Hukona W. Banuapos” N26. [pyecTBOTO HAMA Pa3KpUTU W PErucTpupaHu K/OHOBeE.
JpyKecTBOTO ce npeactasBnsaBa OT ABamaTa ynpasuTenu r-H Bnagumup Manyes Manuyes u MNetbp
Mnkos lNewes., 3ae4HO 1 NOOTAENHO.

,bll TPEHA” OO/l e nMueH3snpaH MHBECTULMOHEH NOCPEAHUK, NpUTEexKasall, anueH3 No Pr-
03-110/13.07.2017 r., usgageH ot KomucusaTa 3a GMHaAHCOB HaA30p Ha ocHOBaHWe PeweHune N2 65-
NN ot 28 despyapu 2003 r. Ha [bpKaBHAaTa KOMMUCKA NO LEHHUTE KHWMKa, Pewerne Ne 617-UM ot 09
asryct 2006 r. u PeweHune N2397-UM ot 26 mapt 2008r. Ha KomucuaATa 3a PMHAHCOB Haz3op U ce
npensgasa BbB BPb3Ka C NPOMAHA B HAMMEHOBAHMETO Ha APYMKECTBOTO, CbI/1aCHO B3ETO peLleHme oT
0610TO CbbpaHue Ha CbAPYKHMUUMTE HA APYXKECTBOTO, NpoBeaeHo Ha 04.05.2017 r. Ot 1998 roanHa
APYMKECTBOTO € YneH Ha , bbarapcka PoHgosa bopca - Copua” AA m , LleHTtpaneH Aenosuntap” AL.

OcHoBHaTa AeMHOCT Ha [Ipy»KecTBOTO e NpeAocTaBaHe Ha eaHa UK NoBedYe UHBECTULMOHHM
YCAYTM M/MAn M3BBPLIBAHETO HA €AHa WAW MoBevye WHBECTULMOHHW AEWHOCTU B paMKUTE Ha
Esponeickua cbto3 n EBponenckoto MKOHOMUYECKO MPOCTPAHCTBO, KAaKTO 1 B TPETU AbPKaBu.

HacTonwoTo onoBecTaBaHe € U3roTBEHO B CbOTBETCTBME C 41.67 oT Hapeaba 50 oT 19 toHM
2015 r. 3a KanuTanoBaTa aAeKBAaTHOCT, JIMKBUAHOCTTAa Ha WHBECTULMOHHUTE nocCpegHuLn wu
OCbLIECTBABAHETO Ha Haa30p 3a cnasBaHeto Mm (Hapepba Ne50) M uyact ocma Ha PernameHt
575/2013 OTHOCHO NpyAeHUMaNHUTE U3UCKBAHUA 33 KPeAUTHUTE MHCTUTYLUU U UHBECTULMOHHUTE
nocpeaHuum (PKU) 1 npu cnassaHe Ha BbTpelwHUTe MNpasBuaa 3a onosectABaHe Ha MHpopmaLma U 3a
OLLeHKa Ha uenecbobpasHoOCTTa Ha ONOBECTABAHETO W HEroBaTa YecToTa M AOCTaTbYHOCT.

HactoAawoTto onosectABaHe € W3roTBEHO Ha WHAMBUAyasHa OCHOBA Bb3 OCHOBA Ha
nHbopmaumsa oT OANTUPAHMUA roanLieH GUHAHCOB OTYET Ha APYHKEecTBOTO Kbm 31.12.2017 r.

BAJZIAHC C OBXBAT 3A PETYNIATOPHU LUENU

Kbm 31.12.2017r.

AKTMBM Cyma B MACHBU Cyma 8
neBsa nesa
MapuyHn HaAnYHOCTU 45088 Tekywm AaHbYHM NacuBmU 10 257
Opyr1 AenosnTn Ha BUXKOAHE 1688 169 Lpyrv nacmsun 122 223
OBLLO NACUBU 132 480

KanutanoBu MHCTPYMEHTHU 20 COBCTBEH KAMUTAN
BHeceH KanuTtan 1550 000
MMOTH, MaWHWN N CbOpbXKEHNA 104 131 MNpemuiiHn pesepsu 4538
Lpyrv pesepsu 184 977
Lpyr1 HemaTepuranHn akTMsmn 5444 Hepa3snpeaeneHa neyanba 61 605
HaTpynaH apyr BceobxBaTeH A0X04, 1860
LOpyru aKktmemn 92 608 ObLO COBCTBEH KANUTAN 1802 980
OBLLO AKTUBU ok cry [ N RSB L e T 1935 460

NACUBH

loaniwHo ornoBecTaBaHe Ha VIHBECTULMOHEH nocpegHuK ,, bIT TPEH/" OO/
UH@opmayuns no Hacr Ocma ot PernameHT (EC) NO 575/2013 3a 2017T.
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2. UHpopmauma OTHOCHO LenuTe U NOITUKATA Ha APYKECTBOTO BbB BPb3Ka
C ynpasneHneTo Ha puckosete — un. 435 PKWU.

MoNnUTUKaTa Ha APY’KECTBOTO BbB BPb3Ka C yrnpaB/AeHWETO Ha PUCKOBETE MMa 3a uen Aa

pernameHTupa:

1. OpraHu3auuoHHaTa CTPYKTYpa M HUBATA Ha OTrOBOPHOCT MO YyNpaB/IEHMETO Ha PUCKa Npwu
NHBecTUuMOHeH nocpeaHuk ,, bl TPEHA” O0OA.

2. [paBunata, NpoUeaypUTE U MEXAHU3MUTE 33 YCTAHOBSABAHE, yrNpaB/ieHMne U HabageHne Ha
CnegHUTE PUCKOBE, HA KOUTO € U3/I0XKEH WM MOXKe Aa O6bAe M3N0XKEH UHBECTULMOHHMUAT
NOCpPeAHUK, MO OTHOLUEHUE Ha:

- KpeauTteH pucK 1 pucKka OT KOHTPareHTa;

- OcTaTtbyeH pUCK;

- PUCK OT KOHUEHTpaums;

- CeKlopUTU3AUMOHEH PUCK;

- [lasapeH puck;

- CeTbAMEHT pUCK;

- JInxBeH puCK, Npou3TUYaLL, OT AEMHOCTTA M3BBH TbProBCKUA NopThenn;
- OnepaumoHEeH pUCK;

- JInkBnAeH puck;

- Puck oT npekomepeH MnBbpuaXK;

- Puck npu KopeKkums Ha KpeguTHaTa OUEHKa;
- Tonemu ekcnosnumu.

3. MpaBunata “ npoueaypuTe 3a OLEHBYHUA MNpoLEeC CBbP3aH C TbproBckuAa nopTtdenn,
M3TOYHMLMTE Ha Na3apHa MHPOPMaLLMA M NPeLLeHKaTa 3a TAXHaTa afLeKBATHOCT;

4. Tpasuia v npoueaypu 3a yCTaHOBSIBaHe, ynpaBieHne 1 HabnogeHne Ha PUCKOBE, MOPOAEHMU
OT MaKpocpeaaTta U ¢pasmTe Ha MKOHOMUYECKMA UKD,

5. MexaH13muTe 3a BbTpeLeH KOHTPOA N0 OTHOLLEHME YMPaBAEHUETO Ha PUCKA;

6. BbTpewHoApyKecTBEHUTE CYETOBOAHM Mpoueaypyu NO ynpaB/iEHUETO M AOKIAABAHETO Ha
PUCKa;

7. MpaBunata W npouedypuTe 3a OUEHKA M nNoaabp)kaHe CTOMHOCTTA, BWAOBETE U

pa3npeneneHNeETo Ha BbTpPpEeLWHUA KanuTan.

MpouecbT NO ycTaHOBABAHETO, YNpaBieHWETO U HaﬁﬂI-O,EI,aBaHeTO Ha pas3/inyHnTe BunAaoBe

PUCK MMa 3a uen Aa peayunpa BANMAHUETO Ha BBHLWHUTE U BBTPELWHUTE PUCKOBU d)aKTOpM BbpXy

AEViHOCTTa Ha WHBECTULMOHHMA NOCpeaAHUK, BKAKOYUTENTHO HaA PUCKOBETE MNPOU3TUYHAWM OT

MaKPOMKOHOMMYECKATa cpeaa.

MpoueaypuTe 3a OLEHKA U yNpaBaeHUe Ha OTAEeNHUTE BUA0BE PUCK BKAOYBAT:

1.

naeHTMdMUMpPaHe Ha OTAENHUTE BbHLIHW W BbLTPEWHU AaHHKU, GaKTU U CbbUTUA BaMAELWM
BbPXY AEeMHOCTTa Ha MHBECTULLMOHHUSA NMOCPEAHUK;

naeHtTMdUUMpaHe U U3MepPBaHE Ha PUCKaA;

KOHKPEeTHM MeToAM 3a ynpaB/ieHMe Ha BCEKWU BUA, PUCK U OCHOBHM AOMYCKaHWUA U U3XOOHM
napameTpu 3a NpuUAaraHeTo Ha u3bpaHusa meTog;

HabnloaaBaHe, OUEHKa U KOHTPO Ha PUCKa;

[OKNafBaHe Ha puCKa.

loaniwHo ornoBecTaBaHe Ha VIHBECTULMOHEH nocpegHuK ,, bIT TPEH/" OO/
UH@opmayuns no Hacr Ocma ot PernameHT (EC) NO 575/2013 3a 2017T.
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MeToauTe 33 orpaHM4YaBaHe Ha PUCKOBUTE GAKTOpM (xedsKuMpaHe) MmMaT npuopuTeT npep,

MmeToauTe 3a ynpassieHne Ha cpeactBaTa Npn KOHTPO/1a Ha PUCKa.

M3MepBaHETO, AdHaN3NPaAHETO U HaGﬂI'O,CI,aBaHETO Ha pUCKoBUTE q)aKTOpM ceé m3BbpLiBa

exeaHeEBHO OT CNYXUTENUTE B OTAEN ,,B'bTPELLIEH KOHTpOJ’I" npn NHBECTUUNOHHNA NOCPpeaHUK.

OueHKaTa Ha puCKa ce M3BbPLLBA Ha 6a3a Ha aHaU3 Ha CNeAHNTE KOMMOHEHTHU:

vk wNe

10.

11.
12.

13.

14.

OCHOBHMTE N 3HAYNMMM AeMHOCTU NPU UHBECTULMOHHUA NOCPEeaHUK;

BMAA M HMBOTO (CTeneHTa) Ha NPUCHLIMTE 32 UHBECTULMOHHUA NOCPEAHUK PUCKOBE;
a[eKBaTHOCTTA Ha AeNCTBALLUTE KOHTPOIHM CUCTEMM 3a YNpaBAeHMEe Ha PUCKa;

o6llia oLeHKa Ha pUCKa, OCHOBaHa Ha BbTPELUeH aHanus;

OLIEHKa Ha pMCKa, OCHOBAHA Ha BbHLUHW aHa/IM3U, BK/IOYUTENHO KPeauTeH PEeUTUHT, KoraTo
TOBa € NPUIOKMMO.

nocpeaHuK, BEPHU MU HEBEPHWU, KOUTO MOraT Aa A0BeaaTt A0 HamaleHUe Ha KAMEeHTCKaTa
6a3a, npuxoauTe UK 40 3aBeXaaHe Ha cbaebHu aena;

NnosuUMOHeH puck (obw, u crneunduyeH) — pUCK OT MPOMSAHATA Ha LeHaTa Ha fgajeH
WMHCTPYMEHT B pe3ynTaT Ha $HaKTopu, CBbP3aHM C eMUTEHTa WAM B CNyYail Ha AepuBaTUBEH
MHCTPYMEHT — CBbP3aH C eMUTEHTa Ha 6a30BUA MHCTPYMEHT, KakTO U PUCKa OT NpomsHaTa B
LLleHaTa Ha Aa4eHUA MHCTPYMEHT Nopagm NPOMAHA B PABHULLETO Ha IMXBEHUTE MPOLLEHTH;
CTOKOB PUCK — PUCKDBT OT NO3ULUK B BOPCOBO TbPryBaHW CTOKM UAWN CTOKOBM AepUBaTUBHU
WHCTPYMEHTU B MUHBECTULMOHHMA N TbproBCKM NopTdeinn Ha MHBECTULNOHHMA NOCPELHWK;
PUCK OT KOHUEHTpaunAa — PUCK OT HeCbyeTaBaHe Ha NnagexXute mexagy eKcnosunuummte u
KpeauTHaTa MM 3alluTa, KaKTO M PUCKDBT, KOMTO Bb3HUKBA NP NpuaaraHeTo Ha TEXHMKU 3a
peaykuma Ha KpeauTHUA PUCK U HA TONEeMUTE UHANPEKTHU KPeaUTHU eKCno3numm;

JIMKBUAEH PUCK — BbB3MOMKHOCTTAa WMHBECTUUMOHHMA TMOCPegHUK ga He pasnonara c
[OCTaTb4YHO CPeACTBa 3a NOCPellaHe Ha 3afb/XeHUATa CU, KOraTo Te CTaHaT UM3UCKyemMM U
HEBb3MOXHOCTTa Aa peanusnMpa CBOW aKTMBU MpW MOAXOAAWA LUEeHa U B MPUEMIUBU
CPOKOBE;

Ba/NlyTEH PUCK — PUCK OT NPOMEHW Ha BaslyTHMA KYPC Ha N1eBa CNPAMO YyXKauTe BanyTu;
JIMXBEH PUCK — PUCK OT KosnebaHuAa B J/IUXBEHUTE NPOLEHTU, AOTONKOBA [OKOJIKOTO
NIMXBOHOCHUTE aKTUBM U JINXBEHUTE MacMBKU MadeKMpaT UAN TbPNAT NPOMEHU B TNXBEHUTE
paBHMLLA NO Pa3NIMYHO BPpemMe U B pa3iniHa cTeneH;

PUCK OT NMpPeKoMepeH /IMBbPUONK — PUCK OT M3/1araHe Ha MpPeKoMepHa 3a4/TbKHANOCT Ha
WHBECTULMOHHMA NOCPEeAHMK;

puUcKoBe, NopoaeHN OT MaKpocpeaaTta U Gpasute Ha UKOHOMUYECKUA UUKBA.

Cnope,u, Ha4nHa Ha n3mepBaHe ce oueHABAaT O4akKBaHM M HEOYaKBaHW PUCKOBE.

OuakBaHUTe pUCKoBe noanexat Ha unidmepsaHe M Ce BKNKOYBAT B LleHATa Ha CbOTBETHUTE

GUHAHCOBU MHCTPYMEHTH.

Heo4yakBaHUTe PUCKOBE Ca BEPOATHOCTU U Ca CBbP3aHU C HEOYaKBaH o6paT Ha na3apa.

3. UHdopmauma OTHOCHO 06XBaT U MeToAM HAa KOHcoAuaauusa - un. 436 PKU.

MmN ,,bN TPEHA” OO/ ce oTynTa Ha HEKOHCONAMPAHA OCHOBA.

loaniwHo ornoBecTaBaHe Ha VIHBECTULMOHEH nocpegHuK ,, bIT TPEH/" OO/
UH@opmayuns no Hacr Ocma ot PernameHT (EC) NO 575/2013 3a 2017T.
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4. Unpopmauma OTHOCHO COBCTBEHUA KanUTan U KanuTaJoBU U3UCKBAHUA NO

Knacose ekcnosuuun-un. 437 PKWN.

Kbm 31.12.2017 roa. uenuat opmnpaH cobcTBEH KanuTaa € oT Mbpsu pea,.

CTpyKTypaTa Ha cObCTBEHMA KanuTasl Ha APYKeCcTBOTO e npeacTaBeHa B cneaHaTa Tabanua:

CTpyKTypa Ha KanuTtana (B nesa)

KanutanoBa 6a3a — cTpyKkTypa Kbm 31.12.2017r. Cymu B nB.
PernctpupaH n BHeceH Kanutan 1550000
MpemuitHu pesepsun 4538
Lpyru pesepsu 184 977
HepasnpeaeneHa neyanba 61 605
Hamansasue ot Kanutana:
Lpyrn HemaTepuranHn akTMsmn -5444
BA30B COBCTBEH KAMWUTA OT MbPBU PE[, 1795 676
OONMbNHUTENEH KANUTAN OT NbPBU PE[, 0
OBLLO KANMUTAN OT MbPBU PEA 1795 676
KAMUTAN OT BTOPU PE/, 0
COBCTBEH KAMUTAN (KAMMUTA/IOBA BA3A) 1795 676

MHBecTuumoHeH nocpegHuk bl TPEHAO“ OO[ wu3umucnaAsa HeobxoguMmus KanuTtan 3a

NOoKpnBaHe Ha KpeauteH pPUCK, KpeaAuUTteH PUCK Ha HacpeuwlHata CTpaHa, PUCK OT pascel‘ﬁlBaHe,

CETb/IMEHT PUCK MPKU CBOBOAHM A0CTaBKM KAaKTO M 0BLLMTE KannTanoBu U3UCKBaHWA 33 NMO3ULMOHEH,

Ba/lyTeH, CTOKOB PUCK NO CTaHAapTM3MpaHuUA noaxoa pasrneaaH 8 Pernamendt (EC) Ne 575/2013, a 3a

NnoKpnBaHe Ha onepaunMoHHUNA PUCK — NO MeToda Ha 6a3ncHus WHAOWKATOP.

Kanutanosu nsnckeaHuA No KNacose eKCnosnuum (B ﬂEBa)

OBLLA PUCKOBA EKCNO3MLUA 1 884 446
PASMEP HA PUCKOBO MNMPETEFTNMEHUTE EKCNO3ULWNU 3A KPEOUTEH PUCK, PUCK OT 196 759
KOHTPATEHTA U OT PA3CEMBAHE U CBOBOAHUN O, OCTABKU

KnacoBe eKcnosuuum npu cTaHAapTU3UpaHuaA noaxon, (SA) c usknoueHune Ha 196 759
CEeKIOPUTU3UPALLM NO3ULUN KM

Ha dpebHo 84 666
Apyau nosuyuu 112 093
OBLLUA PUCKOBA EKCNO3ULIUA BbB BPb3KA C MO3ULIMOHEH, BAZTIYTEH U CTOKOB PUCK

npu cTaHgapTU3MpaHuTe noaxoam (SA) 1501 399
BanymHu cdenku 1501399
OBLLUA PUCKOBA EKCNO3MLUNA BbB BPb3KA C ONMEPALMOHEH PUCK (OpR) 186 288
Modxo0 Ha bazucHus uHoukamop (BIA) u onepayuoHHus puck (OpR) 186 288

oanLHo ornoBecTaIBaHe Ha VIHBECTULIMOHEH rMocpegHukK ,, bIT TPEHA" OO4
UH@opmayuns no Hacr Ocma ot PernameHT (EC) NO 575/2013 3a 2017T.
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5. UHPpopmaL A OTHOCHO CbOTHOLLUEHUATA HA KaNnUTaN0Ba aAEeKBATHOCT U
pasmepu Ha Kanutana - un. 438 PKWU.

CbOTHOLLUEHUA U pa3mepu HA KanuTana (B nesa)

Kbm 31.12.2017 r. uHBecCTMUMOHEH nocpegHuk ,, bl TPEHA” OO/[ u3nbaHABAa HaA30pPHUTE
M3NCKBaHMA Ha PernameHT 575/2013, cnopes, KOUTO CbOTHOLIEHNETO Ha 6a30BuA cobcTBeH KanuTan
OT NbpBU pes TpAbBa Aa e He No-manko oT 4.5 % oT 0bw,ata pUCKOBa eKCNO3UUMA, CbOTHOLIEHNETO
Ha KanuTana oT NbpBM pen TpsbBa Aa e He NO-Masiko OT 6 % OT obLliaTa pUCKoBa EKCNo3nums, a Ha
obuwaTta KanuTanoBa afeKBAaTHOCT - HE NO- Masiko oT 8 %. 3a basosua CobecTBeH Kanutan ot Mbpsu
pen npesuweHneto e 90.5%, 3a Kanutana ot Mbpeu pea — cbotBeTHO 89% 1 3a O6bwa Kanutanosa
ApekBaTHOCT e 87%.

Co6cTBEH KanuTan 1795 676
Kanuran ot Mvpsu pep 1795 676
ba3os KanuTan oT NbpPBMU pep, 1795 676
O6LwWa puckoBa ekcnosuumsa 1884 446
CvomHouweHue Ha bazoeus cobcmeeH Kanumasa om Mbpseu peod 95%
Kanumanoso usuckeaHe 3a 6a308 cobcmeeH Kanumasn om Mbpau peod 4.5%
Uznnwok (+) / Hepgoctur (-) Ha 6a3oBua cobcTBEH KanuTan oT MbpBU pea 1710 876
CvbomHoweHue Ha Kanumasnaa om nvpsu peod 95%
Kanumanoso usuckeaHe 3a Kanumasa om nvpau peod 6%
Uannwok (+) / Hegoctwr (-) Ha KanuTan ot Nbpsu pea, 1682 609
CvomHoweHue Ha 0bwa Kanumaso8a a0eksamHocm 95%
Kanumanoso usuckeaHe 3a 0bwja KaNumMano8a a0ek8amHocm 8%
U3nuwok (+) / Hegoctur (-) Ha o6waTta CTOMHOCT Ha KanuTana 1644 920

6. UHPopmaLnA OTHOCHO EKCNO3ULUA KbM KpeaUTHUA PUCK OT KOHTpareHTa —
un. 439 PKWU.

erp'VITHVIFIT PUCK NPU MHBECTULMOHHUA NOCPeaHUK MMa ABa OCHOBHU KOMMNOHEHTa:

1. PUCK OT Heu3nbAHeHMe, Mpou3TMyall, OT o0b6uWoTo GUHAHCOBO CbCTOSHME MU
KpeauTocnocobHOCT Ha KOHTpareHTa no CAe/KW Ha KanuTanosua nasap;

2. KOHTpareHTeH PUCK, KOMTO ce M3mepBa C eBeHTyanHaTa 3aryba npu BUHOBHO HEU3MbAHEHUE
Ha 3a4b/XKEHUATA OT HacpellHaTa CTpaHa B caeKara.

3a wu3uucnABaHe Ha  PUCKOBO-NpeTerneHvTe  eKCno3uvuuuM 33  KpeauTeH  PUCK,
WHBECTUUMOHHUAT NOCPeaHMK M3NON3Ba CTaHAAPTU3NPAHUA NoAX04 NO pefa Ha yacT TpeTa, gan ll,
rnasa BTopa OT PernameHT 575/2015 OTHOCHO npyAeHUMANHUTE MW3UCKBAHUA 3a KpeauTHUTe
WHCTUTYLMN N UHBECTULMOHHUTE NOCPEeaHULIN.

C orneg Ha wuv3uMCNABaHe Ha KanNWTasoBOTO WM3MCKBaHe 3a KpeguteH PpPUCK no
CTaHAAPTU3NPAHNA MeToad NHBECTULUMNOHHUAT NOCPEAHUNK Knacmd)mu,mpa eKcno3numnTe C1 B Knacose
cnopen TAXHOTO KpeauTHO Ka4yeCTBO KaTO Ha BCEKU KaC Ce npuceoABa onpeneneHo puCckoBso Terno

loaniwHo ornoBecTaBaHe Ha VIHBECTULMOHEH nocpegHuK ,, bIT TPEH/" OO/
UH@opmayuns no Hacr Ocma ot PernameHT (EC) NO 575/2013 3a 2017T.




Crp. 8

cbrnacHo yacrt Tpeta, aan I, pasgmen 2 ot PernameHT 575/2015 OTHOCHO npyAeHUMaNHUTE
M3UCKBaHUA 33 KPeAUTHUTE NHCTUTYLUU N MHBECTULLMOHHUTE NOCPEeAHULIN.

KOHTpaI'EHTHVIﬂT PUCK € PUCKDBT HacpewHaTa CTpaHa No onpeaeneHa caenka ga uninagHe B
Hensnv/IHEHNE Npean OKOHYATENTHNA CETB/IMEHT Ha NAPUYHUTE NOTOUMN HA CAENKATA.

KoHTpareHTeH puUck Bb3HMKBA NO:

CAENKU C AePUBATUBHU UHCTPYMEHTY;

peno-caenku;

CAe/IKM No NpeaocTaBAHe M No/ly4aBaHe B 3aeM Ha LeHHU KHUXKa;
Map*KMH 3aEMHM CAENKMU;

vk wNe

TPaH3aKUUKN C yabXKeH CeTb/IMEHT.

EKCNO3MUMNTE KbM KOHTPAreHTeH PUCK y4acTBaT NpU NPeTernsHeTO Ha eKCNO3ULMNTE KbM KpeamuTeH
PUCK.

3a AepuBaTUBHU MHCTPYMEHTM Ce cuMTaT u3bpoeHuTe Takuea B MNpunioxkeHune Il Ha PernameHT
575/2015 OTHOCHO NpyAeHUMANHUTE M3UCKBAHUA 33 KPegUTHUTE WUHCTUTYLUW U UHBECTULIMOHHUTE
nocpegHuun. CTOMHOCTUTE Ha €KNO3MLMUTE B AEPUBATUBHM MHCTPYMEHTU Ce ONpesenAaT CbrnacHo
yacT TpeTa, aan ll, pasgen 4, rnasa 6 OT ropeykasaHMA pernameHr.

CTOMHOCTUTE Ha eKCnosuuumTe No peno-caeskuTe, CcAenKMTe Mo npenocTaBaHe W
NoJly4aBaHE B 3aeM Ha LLEHHM KHUMKA MapPXUH 3aeMHUTE CAENKM U TPaH3aKuMuTe C YAb/IKEH
CETb/IMEHT ce onpeaenat cbobpasHo npasuaata Ha aan ll, rnasa 4 ot PernameHT 575/2015 oTHOCHO
npyAeHUManHUTe U3UCKBAHMA 32 KPeOUTHUTE UHCTUTYLMWN N UHBECTULIMOHHUTE NOCPEeAHULM.

MHBECTULMOHHMNA NOCpegHUK M3YNCABA KOPEKLMUTE 33 06, KpeguTeH PUCK CbraacHO Y.
62, bykBa B) oT PernameHT 575/2015 OTHOCHO NpyAeHUMANHUTE W3UCKBAHMA 3a KpeauTHUTe
WHCTUTYLUN N MHBECTULLMOHHUTE NOCPESHULN.

JInmntnTe 3a COAENKM M HUBATA Ha aonyctum (I'IpVIeMﬂVIB) PUCK B WMHBECTUUUOHHUA
nocpegHnK ce onpeaenAart Nno npaBunaaTa Ha Y. 12, an. 1. /IumutUTE U HMBATA Ha PUCK Cce Oﬂ,06pﬂBaT
M Npepasrnexaat oT Yrnpasutennte Ha UHBECTULMOHHUA NOCPEeAHUK MUHUMYM BEeAHBX rOAULLHO.

JIumunTUTE 33 cAeskK ce onpeaenaT Ha 6a3a Ha cymaTta Ha KanuTana, KoATo MHBECTULLMOHHUA
nocpeaHuk 6u NoafoXua Ha pPUCK. JIUMUTUTE ca B MPOLEHT OT obuwaTta KanutanoBa 6as3a Ha
WMHBECTULLMOHHMA NOCPEAHWNK UM KAaTO NPOLLEHT OT 06LMA KPeaMTEeH eKBMBA/EHT.

3a npeBeHUMA Cpelly KpeaouTeH PUCK M PUCK OT KOHTPAreHTa ApPY)KeCcTBOTO onpeaens
KanutasoBM M3UCKBAHWA B pasmep Ha 8% OT obuata CTOMHOCT Ha PUCKOBOMPETerneHuTe
€KCNo3nLMKN. 33 U3YMCNABAHETO Ha CTOMHOCTTA Ha PUCKOBOMPETErneHUTe eKCno3nuMm ce npunaara
CTaHA4apTM3MpPaHUA Noaxon B cboTeeTcTBMe ¢ HacT TpeTa, Aan Il, Tnasa 2 ot PKU.

loaniwHo ornoBecTaBaHe Ha VIHBECTULMOHEH nocpegHuK ,, bIT TPEH/" OO/
UH@opmayuns no Hacr Ocma ot PernameHT (EC) NO 575/2013 3a 2017T.
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KPEOAUTEH PUCK U PUCK OT KOHTPATEHTA: CTAHOAPTU3UPAH NOAXOA

KanuTanoBu M3MCKBaHUA NO K/1AaCOBE €KCno3uumu (B nesa)

KpeauTeH puck (cnopep, ctaHgapTU3MpaHua nogxoga,)

MbpBOHaYanHa Ekcno3sunuua 6e3 CTOHOCT Ha
eKcno3uuma npeau OTYMTaHe Ha eKcno3uumaTa
Knacose ekcno3uumum no
npuaaraHeTo Ha KOpPEeKLMMU Ha cnep, npunaraHe
CTaHpAPTU3MpPaHUA noaxopa (SA) .
KOHBEPCUOHHUTE CTOMHOCTTa U Ha pUCKoBUTE
KoedpuumneHTn npoBU3UU Terna
OBLUA EKCNO3MUUMN 196 759 196 759 196 759
Pa3buBka Ha obLiaTa CTOMHOCT Ha
eKCrnosumummTe no BUaoBe
€KCMno3unLmu:
banaHcoBM eKCno3nLUM U3N0XKEHN
Ha KpeauTeH pUCK 196 759 196 759 196 759
Caoenku 3a dMHaHCMpaHe € LEeHHU
KHUXKA 0 0 0

Kbm 31.12.2017r. UM, bN TPEHA” OO/, HAMa NpOCpPOYEHN NO3ULUMN.

7. UHpopmauma oTHOCHO Kanutanosu bydepu —un. 440 PKU.

CbrnacHo un.77 ot Hapeaba 50 Ha KOH, UM, bN TPEHA OO, He npunara Kanutanosu bydepu.

8. UHdopmauma OTHOCHO NOKasaTenn oT rNobanHO CUCTEMHO 3HaYeHue — un.
441 PKW.

[lpy>ecTBOTO He e onpeaeneHo Kato rnobasHo CUCTEMHO 3HAYMMa MHCTUTYLMSA, CbIIacHO
yn. 131 ot Ampektmea 2013/36/EC.

9. UHdopmauma 3a KOpeKuUn 3a KpeautTeH pUcK —un. 442 PKW.

BsemaHuATa, Kouto ca 6e3 duKcMpaH nagex, ce NpusHasBaT MbPBOHa4Ya/HO MO LiEHa Ha
npuaobusaHe. B cyueToBoaHMA 6anaHC Ha APYXKECTBOTO CbLUUTE Ce MOCOYBAaT MO LieHa, HamaseHa ¢
eBeHTyanHa 3aryba oT obesleHKa, nopagu HecbbupaemocT. 3aryba oT obesleHKa ce oTyuTa, B
CNy4alt ye cblyecTByBa 0H6EKTUBHO A0KA3aTe/ICTBO, Ye APYXKEeCTBOTO HAMA Aa 6bae B CbCTOsHME Aa
cbbepe BCUUKU Ob/KUMU CYMU, CbINACHO MbpBOHAYaIHUTE YC/I0BUA MO OTHOLIEHWE Ha CbOTBETHOTO
B3emaHe nopagu 3HauuTesHU GUHAHCOBM 3aTPYAHEHUA HA ANbXMHUKA, BEPOATHOCT OT 0bsaBABaHe B
HEeCbCTOATENHOCT U NNKBMAAUMSA, GUHAHCOBO NPECTPYKTYpPUpPaHe UAM HEBB3MOMKHOCT 3a M3NallaHe
Ha 3aab/XeHuneTo (noseye oT 360 AHK). BanaHcoBaTa CTOMHOCT Ha aKTUMBWUTE ce HamansBa 4pes
M3MoN3BaHe Ha KOPEKTUBHa CMeTKa 3a obe3lieHKa, a CTOMHOCTTa Ha 3arybara ce oTpasABsa B oTyeTa 3a
NPUXOANTE M Pa3XxoamuTe KaTo pa3xoam 3a obesLeHKa.

oanLHo ornoBecTaIBaHe Ha VIHBECTULIMOHEH rMocpegHukK ,, bIT TPEHA" OO4
UH@opmayuns no Hacr Ocma ot PernameHT (EC) NO 575/2013 3a 2017T.
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10. UHdopmaLUua OTHOCHO cBOGOAHM OT TEeXKeCcTU akTUBU — un. 443 PKWU.

Kbm 31.12.2017r. B MHBECTMUMOHEH nocpedHuKk ,bll TPEHA” OO Hama obpemeHeHu c
TEXEeCTU aKTUBM.

11. UHdopmauma oTHOCHO wu3snonssaHute ABKO npu npunaraHe Ha
CTaHAApPTU3IUPaAHUA NOAXOA 33 KpeauTeH pUCK —un. 444 PKN.

Kbm 31.12.2017r. N, bMN TPEHA” OO, HAMa KiiacoBe eKcno3numu, 3a Komto ce nsnonssa ABKO.
12. UHpopmaLMa OTHOCHO eKCNO3ULMA KbM Na3apeH puck —un. 445 PKU.

MasapHUAT PUCK BK/OYBA MO3ULMOHEH, BasyTEH U CTOKOB PUCK. [py»KecTBOTO onpeaens
KanutanoBuTe U3UCKBAHMA 3a NasapeH PUCK B CbOTBETCTBME C YacT TpeTa, Aan IV ot pernameHT (EC)
Ne575/2013.

Mnn ,bn TPEHA" OO/, HAMa eKcrno3mums Kbm NasapeH PUCK BbB BPb3Ka € NO3NLMU B AbATOBU
W KanuTasIoBU MHCTPYMEHT.

MNA3APEH PUCK: CTAHOAPTU3MPAH NOAXOA 3A BANYTEH PUCK

MA3APEH PUCK:

craipaTp | Moo | S| O0us o s

MOAXOAW 3A BANIVTEH PUCK Kanutanosu cbriacHo 4n.351 | un.92 naparpad 4, 6yksa 6) ot
MU3UCKBaHUA ot PKHN PKU

ObLWOo no3nuun B 1501 399 120 112 1501 399

HEOTYETHU BANYTU

MosacHABawm nosnumn: BANYTHU NO3NLIU

Espo 1568414
Ascmpanulicku donap 63 222
KaHaocku donap 81758
BpumaHcKa nupa 13624
VieHa 4549
3noma 291 169
Pycka pybna 8101
Lseliyapcku paHK 34704
TypcKa nupa 1645
LlamcKu donap 1324280
HopesexKa KpoHa 3582
Apyau 19333

oanLHo ornoBecTaIBaHe Ha VIHBECTULIMOHEH rMocpegHukK ,, bIT TPEHA" OO4
UH@opmayuns no Hacr Ocma ot PernameHT (EC) NO 575/2013 3a 2017T.
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13. UHdopmauma OTHOCHO onepaLMOHEeH PUCK —un. 446 PKU.

CbrnacHo YneH 4, naparpad 1, Touka 52 ot PKM onepaumoHHMAT pUCK e onpeaeneH KaTo
PUCKBT OT 3aryba, NpoM3TUYaLL, OT HEALEKBATHU UM Hefobpe PYHKLMOHMPALLM BbTPELLHN NpoLecH,
MUa U CUCTEMM WMAM NOPaAM BbBHLWHW CbOUTMA, KAaTo BKAOYBA B cebe CM WM NPaBHUA PUCK.
NHBECTULUMOHHMAT NOCpPesHUK Onpeaensa KanutanoBUTE W3UCKBAHUA 3a OCUrypaBaHe cpeLly
onepaunoHeH pUCK B cboTBeTcTBMe ¢ YacT TpeTa, asn lll ot PKU. Mpunara ce noaxoabT Ha 6asmcHus
WHAMKATOP, M34nUcieH cbobpasHo un.312- 324 ot PKU, npu KOUTO MHBECTULMOHHUAT NOCpeaHMUK
M3UYUCNABA MUHUMANHU KanuTaI0BM U3NCKBAHUA 33 MOKPMBAHE Ha ONepauMOHHMA PUCK, B pa3mep Ha
15 % oT 6a3mMcHMUA HAMKATOP.

basucHuAT MHOWKATOP Ce U34ncnAaBa Kato Cyma OT NONOKUTENHUTE CTOVIHOCTVI, pa3geneHa Ha 6p0ﬂ
M.

CnepHuTe eneMeHTU Ha OTYETa 3a 40X0AMTe, CbCTaBAABaALLM 6asncHun MHOWKATOpP, Ce BKNOYBAT B
N3YNUCNEHNATA C TEXHUA NONOKUTENNEH NN OTPULLATENNEH 3HAK!

B3eMaHMA No NXBU N APYrM NoA0BHN NpUXoau;

3a4b/IXKEHUNA N0 INXBU U APYrM NoA0BHU pasxoau;

NPUXo4, OT aKLUMK N APYrn LEHHW KHMXKa C NPpoOMeHIMBa/duKcnpaHa 40X04HOCT;
B3€MaHMA N0 KOMUCUOHHU U TaKCu;

3ab/IXKEHNA MO KOMUCUOHHU U TaKCu;

HeTHa ne4vanba nnaun HeTHa 3aryba ot $pMHaAHCOBM onepaumu;

YV VYV VYY

Apyrn onepatnBHM goxoau.

Mpwu n3umcnaBaHeTo Ha 6a3UCHUA MHAMKATOP He Ce BKAKYBAT CieHUTE efleMEHTU:
» peanusupaHu nevanbu/sarybu ot npopaxkba Ha aKTUBM, BKAKOYEHW B WHBECTULMOHHUA
noptoein;
> [0XOAM OT U3BbHPEAHWN WU HepPerynsapHN U3TOYHULY;
» [0X0A4M OT 3acTpaxoBaTe/iHM obesweTeHus.

KoraTo 3a AageHa rogyHa CbOTBETHUAT MHAMKATOP € OTPULLATE/IEH UK PAaBEH Ha Hy/a, Tasun

CTOMHOCT He Ce BK/YBaT MPU W3UYNCNABAHETO Ha cpefHaTta CTOMHOCT 3a TPWU FOAMHM.
CpefHaTa CTOMHOCT Ha MHAMKATOPA 33 TPU FOOMHWU Ce M3YMCIABA KAaTo cOOp OT MOMOKUTENHUTE
CTOMHOCTM, pa3aeneH Ha 6posi Ha NONOKUTENHUTE CTOMHOCTHU.

KanutanoeuTte M3MCKBAHMA 33 ONepaLMOHEH PUCK CE€ M3YUCAABAT CbI/IaCHO TpeTa 4vacT, gan
lll, rnaBa 2 ot PKW. NN ,bM TPEHA“ OO[ wusnonsea noaxoda Ha 6asvcHMA MHAMKATOP Npu
M34YMCNABAHE HAa KanuTa/sioBUTE M3UCKBAHMA 3a ONepauMOHeH pPUCK. KanuTasnoBuTe M3UCKBAHMA 33
onepaumnoHeH puck ca 15% ot 6asmcHMA NHgMKaTop.

CboTBeTEH UHAUKATOP 06wy, pasmep Ha
froanHa -3 foguHa -2 MNpeaxoaHa Kanutanosu nsnckesaHHuA €eKcno3uumaTa Kbm
(2014 r.) (2015 r.) (2016r.) onepauMoHEeH PUCK
99 973 94 598 103 490 14903 186 288

loaniwHo ornoBecTaBaHe Ha VIHBECTULMOHEH nocpegHuK ,, bIT TPEH/" OO/
UH@opmayuns no Hacr Ocma ot PernameHT (EC) NO 575/2013 3a 2017T.
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14. Uudopmauma OTHOCHO eKCNo3uumumM B KanutaioByu UHCTPYMEHTU, KOUTO
He ca BK/IDYEHU B TbProBCcKu noprdeinn —un. 447 PKW.

OpyxecTBoTo € GOpMMPano MHBECTULIMOHEH NOPTPE, KOUTO BKIOYBA:

EmuteHT Bbpoii (asnose) CroiiHocT (B neBa)
,EnUHBecTnHr“ EOOL 10 10
,EnMUHBeCTMBHTCY EOO/, 10 10
06wo 3a noprdeiina: 20 20

15. UHpopmaLMa OTHOCHO €KCNO3ULIMA KbM IMXBEH PUCK NO NO3ULUU, KOUTO
He ca BK/IDYEHU B TbProBcKkua noptdeiin — un. 448 PKMW.

MpeaBua, xapakTepa M CTPYKTypaTa Ha WHBECTULUMOHHWA MopTPenn Ha ApYyKecTBoTo,
M31araHeTo Ha IMXBEH PUCK € CaMO KOCBEHO, Tbil KaTO MHCTPYMEHTUTE, BKAOYEHWN B nopTdenna He
Ca IMXBOHOCHW U eBEHTyaNHUTE HOMMHANHW A0X0AM OT TAX He ca 06BbP3aHu C FNobaNHUTE U MECTHU
NNXBEHU HUBA.

EAMHCTBEHO peanHaTa [OXOAHOCT cfef, 3aTBapAHe Ha no3uuMUTE B WHBECTULMOHHMA
noptdeinn 6M morna Aa O6bAE NOBAMAHA HEraTUBHO OT MOBWULLIABAHE HA JIMXBEHUTE HUBA MU
nHbnaymaTa.

16. MHPpopmauma 3a eKCNo3uLUKU NO CeKIPUTU3MpPALLM Nno3uuum — un. 449
PKWU.

ﬂ,py)KeCTBOTO HEe npunara CEKLPUTU3aumnAa 3a OTYETHUA nepunoa.
17. UHdopmauma OTHOCHO NONIMTMKATA 3a Bb3HarpaxkaeHuarta —un. 450 PKU.

MpouecstT Ha onpeaensHe Ha Bb3HarpaxaeHuaTa Ha cayxutenute 8 UM ,bMN TPEHA” 00/ ce
perynvpa oT MoAnTMKaTa 3a Bb3HArpaxKAeHuATa, M3roTBEHa OT ynpaBuTenuTe M npueta ot O6LWOoTO
cbbpaHue Ha CbapyKHULUTE.

OpyXecTBoTO He € Cb34asi0 KOMWUTET MO Bb3HArPaXKAEHUATAa M HEe M3MO0A3Ba BbHLIEH
KOHCY/ITaHT 3a onpefensiHe Ha NOIMTMKATA 3a Bb3HarparkaeHusa.

Bb3HarpaxaeHMeTo Ha PbKOBOACTBOTO M CAYXKUTEAUTE € TUN ,NOCTOSHHO® M 3aBUCKU OT
npodecnoHanHma onut Uu  OYHKLMOHANHUTE OTFOBOPHOCTM Ha ANBMKHOCTTA, MOCOYEHU B
OJTBXXHOCTHATA XapaKTePUCTMKA Ha CAYXKUTeNA, KaTo YacT OT YC/I0OBMATA HA TPYA0BMA 4OrOBOP MM B
[oroBopa 3a ynpasaeHue. CayuTenute, U3NbAHABALLM KOHTPOAHWU QYHKLMM, Ca HE3aBUCUMMU OT
oyHKumnTe B UM, CNpAMO KOUTO YNPaKHABAT KOHTPOJI, pPa3nonarat ¢ noaxo4salm NpaBoMOLLMA U
nosly4aBaT Bb3HarpaxK4eHus, CbobpPa3eHM CbC CTEMEHTA Ha MOCTUraHe Ha Le/nTe, CBbP3aHu C
TexHuTe OYHKUUKW, HE3aBUCMMO OT pe3ynTaTuTe, MNOCTUTHAaTU OT CTPYKTYPHUTE 3BEHa, KOMUTO
KOHTpOAUpaT.

Bb3HarpaxaeHuAaTa ca OUKcMpaHM - He ce npwuaaraT MNPOMEH/IMBM  Bb3HarpaXkgeHus
(BKAtOUMTENHO 06BBLP3aHM C pe3yaTaTuTe OT AEMHOCTTa), KaTo He ce CTUMY/IMPA NMPEeKOMEPHOTO
noemaHe Ha puck. MNopagu Tasm NpMyYMHa He ce M3NAALAT AOMbAHUTENIHN Bb3HArpaXKAeHuA, KoOUTo
A2 ca 06BbP3aHN C KOIMYECTBEHWU U3MEPUTENM Ha TPYLOBOTO UM npeacTassaHe. He ce npunaraT u
Bb3HArpaxkAeHuA nog Gopmata Ha akLLMM MU CBBP3AHM C aKL MU UHCTPYMEHTU.

loaniwHo ornoBecTaBaHe Ha VIHBECTULMOHEH nocpegHuK ,, bIT TPEH/" OO/
UH@opmayuns no Hacr Ocma ot PernameHT (EC) NO 575/2013 3a 2017T.
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O606LeHa KonmMyecTBeHa MHPOPMaLMA OTHOCHO Bb3HArpax4eHuATa, 3a PbKOBOACTBO U 3a
CNYKUTENNTE, YNUTO NPodecnoHaNHN AENHOCTU OKa3BaT CbLLECTBEHO Bb3AeNCTBME BbPXY PUCKOBUA
nNpodun Ha MHCTUTYLMATA € NpeacTaBeHa KaKTo cnenBa:

U3snnateH poxop 3a nepuopa: Ynpasurtenm Bpokepu n UHBECTULIUOHHU
01.01.2017r. —31.12.2017r. KOHCYNTaHTH
MNocTtoAHeH enemeHT Ha 31557.19 30 306.24
Bb3HarpaxkpeHusnra (8 nesa)

MpomeHnuB enemeHT Ha Hama Hama
Bb3HarpaxaeHuara (B nesa)

Bpo# Ha nonyyatenute 2 4

L py»KecTBoTO HAMA CAYKUTENU MNOAYYUAU Bb3HArParkAeHMa B pasmep Ha 1 mmanoH espo
nnun noseve 3a 2017 rogmHa.

LpyKecTBoTo HAMA CAYXUTENM, NoJyyvaBallM Bb3HaArparkAeHWs, PaBHABALLM CE€ Hal-MasiKo
Ha 100 000 nesa 3a ¢pmnHaHcosaTa 2017 roguHa.

nn b TPEHA“ OO HAMa HeusniaTeHW, Pa3CPoOYEeHM Bb3HArpa*kAeHus, oTnycHaTu npes
¢dMHaHcoBaTa roAnHa, U3NNaTEHN M HaMaNeHW NOCPEACTBOM KOPEKLMM Bb3 OCHOBA Ha MOCTUIrHATUTE
pe3yntatn. B ApyXKecTBOTO He Ca HauUCNABaHM M M3NNAWAHM Bb3HArpaxaeHwa nNpu HaemaHe Ha
paboTa n obesweTeHns Npm ocBoboxgasaHe oT paboTa npes ¢pmMHaHcoBaTa 2017 roguHa.

18. UHPopMaLMA OTHOCHO OTHOLUEHUETO Ha NIUBLPUAK —un. 451 PKWN.

CbrnacHo YneH 4, naparpa¢ 1, Touka 94 ot Pernament (EC) Ne 575/2013 nuebpuak o3Havyasa
OTHOCUTENIHUAT pa3mep Ha aKTUBMTe, 3a46aNaHCOBUTE 3afb/IXKEHUA U YC/IOBHUTE 3a4b/IKEHUA 3a
nnawaHe wMAM npeaocTaBAHe Ha obe3neyeHue, BKAKOYUTENHO 3aAb/IKEHWATa, NPOM3TUYALLM OT
NoJly4eHOTO GUHAHCMpPAHE, MOETUM AHFAMKUMEHTM, AEepUBaTU WM PEno CrnopasymeHus, Ho 6e3
3a4b/IKEHUATA, KOUTO MOFaT Aa Ce M3MCKAT Camo NpU IMKBUZALUMA — CNPSAMO coBCTBEHMA KanuTana Ha
WHBECTUUMOHHUA NOCPeaHUK. PUCKBT OT NpeKomepeH NMBBPULK Ce Cnegu 4Ypes U3umciaBaHe Ha
OTHOLWUEHME MeXAy KanuTana oT MbpBM pes M cbopa Ha eKCnosuummte MO BCMYKU BanaHCcoBM
3apbanaHcoBM MO3MLMMK, KOUTO He ca npucnagHatv npu onpegensHeto my. OTHOWEHMETO Ha
NIMBbPUAXK € CcpefHOapUTMEeTUMYHaTa CTOMHOCT Ha MeCeYHWUTEe CTOMHOCTM Ha OTHOLWEHMEeTO Ha
NIMBBPUAXK 33 €4HO TPUMECEUME U Ce N3pa3aBa B NMPOLEHTW.

nn ,bn TPEHA" OO/ n3uncnnaBa OTHOWEHMETO Ha JIMBBPULK CbI1aCHO METOA0/1I0rnATa No
YneH 429 ot PernameHT (EC) Ne 575/2013 1 kbm 31.12.2017 roamHa Toit e 96.09%.

Exkcnosuumua | Ekcnosuuuma KoeduumeHT Ha
EKkcnosuuusa Ha
Ha K/: Ha K/: . o NUBBPUAXK, U3YUCNEH
KoepuumeHT Ha AMBBPUSK o o KN: CronHoct
CromHoct ot | CroiHOCT OT KaTto
ot mecey, 3
mecey, 1 meceu, 2 cpegHOapUTMeTUYHa
KanuTan ot nbpsu pes, - CTOMHOCT Ha MeceyHuTe
HaNb/HO BbBEAEHO 1715129 1761 955 1795676 CTOMHOCTU HA
onpeaeneHue OTHOLUEHUEeTOo Ha
6 6 NUBbPUAK 33 €AHO
ANaHCOBM M 3aa6anaHcoBMU 1 756 890 1800 533 1935 460 PuA A,
EeKCno3numm Tpumeceume
KoeduumneHT Ha "MBbLPUAK -
fIPH USNOJISBANE Ha HAMB/HG 97.62% 97.86% 92.78% 96.09%
BbBeZEHO onpeaesieHune Ha
KanuTasa oT MbpBu pes,

loaniwHo ornoBecTaBaHe Ha VIHBECTULMOHEH nocpegHuK ,, bIT TPEH/" OO/
UH@opmayuns no Hacr Ocma ot PernameHT (EC) NO 575/2013 3a 2017T.
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19. UHdpopmauma OTHOCHO U3NON3BaHE HA BbLTPELHOPEUTUHIOBUA NOAXOA 33 KpeauTeH
pyUcK — un. 452 PKW.

Kbm 31.12.2017 r. UN ,bN TPEHA” OO He npunara BbTPELWHOPENTUHIOB NOAXOA 33 KPeAUTEH PUCK.

20. UHdopmaumAa OTHOCHO M3NON3BaHE HA TEXHUKU 3a peayuupaHe Ha
KpeauTHUA pUcK —un. 453 PKU.

[py»KecTBOTO € M3N0XKEHO Ha KpegMTeH PUCK 3@ Bb3MOMKHOCTTA HAcpeljHaTa CTpaHa no
caoenka fa He 6bae B CbCTOAHME A3 M3NAATU B CPOK 3afbikeHuATa cu. OCHOBHOTO obe3neyeHue,
koeto UM ,bMN TPEHA" OO npuema e napuyHKU cpeacTsa.

21. UHdpopmauma OTHOCHO M3NO/I3BaHE HA YCbBbPLUEHCTBAHM NoAXoAM 3a
M3mepBaHe Ha onepauMoOHHUA PUCK — 4. 454 PKU.

Kbm 31.12.2017 r. N ,bM TPEHA” OO4 He npunara yCbBbPLIEHCTBAHWM MoaxoAu 3a

n3mepBaHe Ha onepaunMoHHUA PUCK.

22. UHpopmaumuAa OTHOCHO M3MNON3BaHE HA BbTPELIHU MOAeNu 3a nasapeH

puck —un. 455 PKMI.

Kbm 31.12.2017 r. UN ,bN TPEHA“ OO He e npuaaran BbTPELWHM MOAENN 33 NAa3apeH PUCK.

23. CobcTBeH Kanutan (cobcTBeHM cpeacTsa)

Kbm 31.12.2017 r. cobcTBEHUTE CpeACcTBa Ha APYKecTBOTO ca dopmupaHu camo oT Kanutan

ot Mbpsu pea.

OCHOBHUTE XapaKTEPUCTUKU Ha KanuTanoBUTe WHCTPymeHTM Ha WM ,bM TPEHA“ 004,
cbrnacHo O6pasel, nocoyeH B MpunoxeHue |l Ha PernameHT 3a usnbaHeHne (EC) Ne 1423/2013, ca

npeacraBeHn no-4ony:

06pa3eu, 3a OCHOBHUTE XaPaKTEPUCTUKUN Ha KaNUTANNOBUTE UHCTPYMEHTU

1.|E
MATEHT un ,’bN TPEHA 004
EanHeH naeHtudukatop (Hanpumep CUSIP, ISIN nnm naeHTMdmuKaTopsbT Ha
2. | Bloomberg 3a 4acTHO nnacMpaHe Ha EMUCUMN HA LEHHU KHUXKA) He ce npunara
3. | MpnAOXKMMO NPaBO AN NpaBa NO OTHOLIEHME HA MHCTPYMEHTA Bbarapcko npaso
Pe2nameHmupaHe ba3oB cobcTBEH KanuTaa oT NbpBU pea
4.. | NpeaxoaHun npasuna Ha PKU Kanutan ot nbpsu pea
5. | Npasnna Ha PKN 3a nepuopga cnep npexopa ba3oB cobCcTBEH KanuTan OT NbPBU pej,

Lonyctm Ha nHamsmnayanHa/(noa-)KoHconmampaHa / tHaueuayanHa &

6. | (noa-)KoHcoNMAMpaHa ocHoBa MHaunBuayanHa ocHoBa
7. | Bug MHCTpyMeHT (BMA0BETE Cce onpeaenaT OT BCAKa IPUCAMKLMA) Oanose
8. | CymaTa, KOATO ce NpuU3HaBa B U3NCKYEMMA KanuTtan 1550000
9. | HoMW1HanHa CTOMHOCT Ha MHCTPYMEHTA 1550000
9a. | EMMCMOHHA LeHa 100%
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96. | LleHa Ha 06paTHO M3KynyBaHe He ce npunara

10. | CyeToBOAHA Knacudukauma [Aanos Kanutan

11. | NbpBOHAYaNHa gaTa Ha U3gaBaHe 2008

12. | be3poyeH nau c gata be3cpoueH

13. | MbpBOHaYaneH nagex He ce npunara
Bb3MOXKHOCTTa 33 NpeABapuTeNHO 06PAaTHO U3KYMNyBaHe OT EMUTEHTA €

14. | 06eKT Ha npeaBapuUTEeIHO 0406pPEHNE OT HAA30PHUTE OPraHn He ce npunara
EBeHTyasiHa AaTa Ha npefBapuUTENHO 06PAaTHO U3KyNyBaHe, YCA0BHM 4aTU U

15. | pasmep He ce npuaara
MNocneaBaliy AaT Ha NpeABapuUTENHO 06PATHO M3KYNyBaHe, aKo e

16. | npunoxnmo He ce npunaara
KynoHu/anenaeHTu

17. | duKcmpaH nav nnasauy, AMBUAEHT/KYMNOH He ce npwuaara

18. | CTaBKa Ha KynoHa 1 CBbp3aHu C HeA UHAEKCH He ce npunara

19. | Hannyne Ha mexaHW3bM 3a NpeycTaHOBABaHE M3NNalaHeTO Ha AUBULEHT He
HanbaHO MAK JOHAKBAE NO YCMOTPEHME, MW 3a4b/IXKUTENHO (OT rneaHa

20a. | TO4Ka Ha MOMEHTa BbB BPEMETO) He ce npunara
HanbaHO MAK JOHAKBAE NO YCMOTPEHME, MW 3a4b/IKUTENHO (OT rnegHa
206. | TouKa Ha pasmepa) He ce npunara

21. | Haanymne Ha noBuLIEeHa LieHa Wau Apyr CTUMYA 32 06paTHO M3KynyBaHe He ce npunara

22. | KymynaTtMBeH MAN HEKYMYNATUBEH HekymynatuseH

23. | KoHBepTMpyem UnvM HEKOHBEPTUPYEM HexkoHBepTUpyem

24. | AKo e KoHBepTUpyem-daKTop(K), 3aaelicTBall () KOHBEPTUPAHETO He ce npunara

25. | AKO e KOHBEPTUPYEM-U3LANIO UAN YAaCTUHHO He ce npwuaara

26. | AKO e KOHBEPTUPYEM-OTHOLLEHME Ha KOHBEPTUPAHETO He ce npunara

27. | AKO e KOHBEPTUPYEM-3a4b/IKUTENHO UAN HE33aAb/MKUTENIHO KOHBEPTUPAHE He ce npunara
AKO e KOHBEPTUPYEM, NOCOYETE BUAA MHCTPYMEHT, B KOUTO MHCTPYMEHTBLT

28. | moXe a3 6bae KOHBEepPTUPaH He ce npunara
AKO e KOHBEPTUPYEM, MOCOYETE EMUTEHTA HA MHCTPYMEHTA, B KOUTO

29. | NHCTPYMEHTBT Ce KOHBEPTMPA He ce npunaara

30. | XapaKTepuCTUKN Ha NpeoL,eHKaTa Ha aKTUBM He

31. | AKo ce npeoueHsBa, NOCOYeTe 3a4eMCTBaLLMTE NpeoLeHKaTa GpakTopu He ce npwaara

32. | AKo ce npeoL.eHABA-M3LAN0 UAN YAaCTUYHO He ce npunaara

33. | AKo ce npeoueHABa-C MOCTOAHHA CUA UKW BPEMEHHO He ce npwaara

34. | AKo npeoLeHKaTa e BpeMeHHa-0N1McaHne Ha NPeoLLEeHbYHNA MEXAHU3BM He ce npwunara
Mo3MumMA Ha UHCTPYMEHTa B iepapxuaTa Ha NOAYMHEHME NPU IUKBUAALMUA

35. | (nocoyeTe BUAA Ha HeNocpeACTBEHO NO-NPUBMNETMPOBAHUA UHCTPYMEHT BcuuKM KpegmTopu OT NPeaxXoA€eH pej,

36. | [lecTBUTENHU XapaKTEPUCTUKK, 32 KOUTO € YCTAaHOBEHO HeCbOTBETCTBUE He
AKo oTroBop®bT € "aa" nocoyeTe XxapaKTepUCTUKUTE 32 KOUTO € YCTaHOBEHO

37. | HecboTBETCTBME He ce npunara
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